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3/5/1 (Item 1 from file: 348) 

DIALOG (R) File 348:EUR0PEAN PATENTS 
(c) 2003 European Patent Office. All rts. reserv. 



Ridgewood, NJ 07450, 
Upper Saddle River, NJ 



01336001 

SYSTEMS AND METHODS FOR ENHANCED MANAGEMENT OF HOME EQUITY -BACKED CREDIT 
SYSTEM UND VERFAHREN FUR DIE VERBESSERTE VERWALTUNG VON HYPOTHEK-KREDITEN 
SYSTEMES ET PROCEDES DE GESTION AMELIOREE DU CREDIT GARANTIS PAR L* AVOIR 
PROPRE 

PATENT ASSIGNEE: 

Vernaglia, Mark A. , (3407710), 74 Passaic Street, 

(US), (Applicant designated States: all) 
O'Malley, Ronald J., (3407740), 21 Skyline Drive, 
07458, (US), (Applicant designated States: all) 

INVENTOR : 

Vernaglia , Mark A., 74 Passaic Street, Ridgewood, NJ 07450, (US) 
O'Malley, Ronald J., 21 Skyline Drive, Upper Saddle River, NJ 07458, (US 
PATENT (CO, No, Kind, Date) : 

WO 2001057709 010809 
APPLICATION (CC, No, Date) : EP 2001903456 010131; WO 2001US3215 010131 
PRIORITY (CC, No, Date) : US 495647 000201 
DESIGNATED STATES: AT; BE; CH; CY;"DE; DK; ES; FI; FR; 

LU; MC; NL; PT; SE; TR 
EXTENDED DESIGNATED STATES: AL; LT; LV; MK; RO; SI 
INTERNATIONAL PATENT CLASS: G06F-017/60 
LEGAL STATUS (Type, Pub Date, Kind, Text) : 



GB; GR; IE; IT; LI; 



Application: 
Application: 

Application: 
Appl Changed: 

Withdrawal : 



011004 A2 International application. (Art. 158(1)) 
011004 A2 International application entering European 
phase 

030326 A2 International application. (Art. 158(1)) 
030326 A2 International application not entering European 
phase 

030326 A2 Date application deemed withdrawn: 20020903 



LANGUAGE (Publication, Procedural , Application) : English; English; English 



3/5/2 (Item 2 from file: 348) 

DIALOG (R) File 348:EUROPEAN PATENTS 
(c) 2003 European Patent Office. All rts. reserv. 



01239332 

UNIT INVESTMENT TRUST GLOBAL DATA PROCESSOR 

GLOBALER DATENPROZESSOR FUR EINEN "UNIT INVESTMENT TRUST" (UIT) 
PROCESSEUR DE DONNEES GLOBAL POUR PONDS MUTUEL D ' INVESTISSEMENT 

PATENT ASSIGNEE: 

Bent, Bruce, (3188430), 18 Heights Road, Plandome, NY 11030, (US), 

(Applicant designated States: all) 
Bent, Bruce, II, (3188440), 305 Second Avenue, New York, NY 10003, (US),-. 

(Applicant designated States: all) 

INVENTOR : 

Bent, Bruce , 18 Heights Road, Plandome, NY 11030, (US) 
Bent, Bruce, II , 305 Second Avenue, New York, NY 10003, (US 
PATENT (CC, No, Kind, Date) : 
^ WO 200073923 001207 

APPLICATION (CC, No, Date) : EP 2000930419 000504; WO 2000US12359 000504 
PRIORITY (CC, No, Date) : US 324296 990602 

DESIGNATED STATES: AT; BE; CH; CY; DE; DK; ES; FI; FR; GB; GR; IE; IT; LI; 

LU; MC; NL; PT; SE 
EXTENDED DESIGNATED STATES: AL; LT; LV; MK; RO; SI 
INTERNATIONAL PATENT CLASS: G06F-017/00 
LEGAL STATUS (Type, Pub Date, Kind, Text) : 
Application: 010131 A2 International application. (Art. 158(1)) 

Application: 010131 A2 International application entering European 

phase 

Application: 020814 A2 International application. (Art. 158(1)) 

Appl Changed: 020814 A2 International application not entering European 
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phase 

Withdrawal: 020814 A2 Date application deemed withdravm: 20020103 

LANGUAGE (Publication, Procedural , Application) : English; English; English 



3/5/3 (Item 3 from file: 348) 

DIALOG (R) File 348:EUROPEAN PATENTS 
(c) 2 003 European Patent Office. All rts. reserv. 

00870784 

HIGH TEMPERATURE SUPERCONDUCTOR LEAD ASSEMBLY 
ANORDNUNG FUR HOCHTEMPERATURSUPRALEITBR 
ENSEMBLE DE SUPRACONDUCTEURS HAUTE TEMPERATURE 

PATENT ASSIGNEE: 

AMERICAN SUPERCONDUCTOR CORPORATION, (1314901), Two Technology Drive, 
Westborough, MA 01581, (US), (applicant designated states: 
CH ; DE ; FR ; GB ; I T ; L I ; NL ; SE ) 
INVENTOR : 

BENT, Bruce, R. , 11 Walnut Avenue, Scituate, MA 02066, (US) 
RODENBUSH, Anthony, J., 21 Thompson Drive, Marlborough, MA 01752, (US) 
BROCKENBOROUGH, William, E., Apartment 4, 1961 Commonwealth Avenue, 
Brighton, MA 02135, (US 
LEGAL REPRESENTATIVE: 

Jones, David Colin et al (43213), Withers & Rogers, 4 Dyer's Buildings, 
Holborn, London ECIN 2JT, (GB) 
PATENT (CC, No, Kind, Date) : EP 870307 Al 981014 (Basic) 

WO 9724733 970710 
APPLICATION (CC, No, Date): EP 96945417 961223; WO 96US20648 961223 
PRIORITY (CC, No, Date) : US 579304 951227 
DESIGNATED STATES: CH; DE; FR; GB; IT; LI; NL; SE 
INTERNATIONAL PATENT CLASS: HOlF-OOl/OO; HOlF-005/OO; 
NOTE : 

No A -document published by EPO 
LEGAL STATUS (Type, Pub Date, Kind, Text) : 
Application: 971001 Al International application (Art. 158(1)) 

Application: 981014 Al Published application (Alwith Search Report 

;A2without Search Report) 
Examination: 981014 Al Date of filing of request for examination: 

980713 

Withdrawal: 990310 Al Date on which the European patent application 

was withdrawn: 981229 
LANGUAGE (Publication, Procedural , Application) : English; English; English 



3/5/4 (Item 1 from file: 349) 

DIALOG (R) File 349:PCT FULLTEXT 
(c) 2003 WIPO/Univentio. All rts. reserv. 



00824173 **Image available** 

SYSTEMS AND METHODS FOR ENHANCED MANAGEMENT OP HOME EQUITY -BACKED CREDIT 
SYSTEMES ET PROCEDES DE GESTION AMELIOREE DU CREDIT GARANTIS PAR L* AVOIR 
PROPRE 

Patent Applicant/Inventor: 

VERNAGLIA Mark A, 74 Passaic Street, Ridgewood, NJ 07450, US, US 
(Residence) , US (Nationality) 
O'MALLEY Ronald J, 21 Skyline Drive, Upper Saddle River, NJ 07458, US, US 
(Residence) , US (Nationality 
Legal Representative: 

BARTHOLOMEW Steven R (agent), Hopgood, Calimafde, Judlowe & Mondolino, ' 60 
East 42nd Street, New York, NY 10165, US, 
Patent and Priority Information (Country, Number, Date) : 

Patent: WO 200157709 A2 20010809 (WO 0157709) 

Application: WO 2001US3215 20010131 (PCT/WO US0103215) 

Priority Application: US 2000495647 20000201 
Designated States: CN IN JP KR SG 

(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE TR 
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Main International Patent Class: G06F-017/60 
Publication Language: English 
F i 1 i ng Language : Eng 1 i sh 
Fulltext Availability: 

Detailed Description 

Claims 

Fulltext Word Count: 5670 
English Abstract 



French Abstract 

L' invention concerne un systeme de traitement de donnees destine a gerer 
une pluralite de comptes donnant aux participants un credit base sur 
1' avoir propre. Le systeme comprend une plate-forme de communication 
basee sur 1' Internet destinee a faciliter le suivi de la creation de 
comptes et de transactions en compte. Le mecanisme de credit permet un 
financement a faible cout a I'aide d'un capital fiscalement avantage 
assurant un support au compte. 

Legal Status (Type, Date, Text) 

Publication 20010809 A2 Without international search report and to be 

republished upon receipt of that report. 
Examination 20011206 Request for preliminary examination prior to end of 

19th month from priority date 
Declaration 20020516 Late publication under Article 17.2a 
Republication 20020516 A2 With declaration under Article 17(2) (a); without 

abstract; title not checked, by the International 

Searching Authority. 



3/5/5 (Item 2 from file: 349) 

DIALOG (R) File 34 9:PCT FULLTEXT 

(c) 2003 WiPO/Univentio. All rts . reserv. 

00760510 **Image available** 

UNIT INVESTMENT TRUST GLOBAL DATA PROCESSOR 

PROCESSEUR DE DONNEES GLOBAL POUR FONDS MUTXTEL D ■ INVEST IS SEMENT 

Patent Appl i cant/ Inventor : 

BENT Bruce , 18 Heights Road, Plandome, NY 11030, US, US (Residence), US 
(Nationality) 

BENT Bruce II , 305 Second Avenue, New York, NY 10003, US, US 
(Residence) , US (Nationality 
Legal Representative: 

RUBEN Bradley N (agent) , Hopgood, Calimafde, Kalil & Judlowe, 60 East 
42nd Street, New York, NY 10165, US, 
Patent and Priority Information (Country, Number, Date) : 

Patent: WO 200073923 A2 20001207 (WO 0073923) 

Application: WO 2000US12359 20000504 (PCT/WO US0012359) 

Priority Application: US 99324296 19990602 
Designated States: AE AL AM AU BA BB BG BR CA CN CR CU CZ EE GD GE HR HU ID 
IL IN IS JP KP KR LC LK LR LT LV MA MG MK MX NO NZ PL RO SG SI SK TR TT 
UA UZ VN YU ZA 

(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE 

(OA) BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 

(AP) GH GM KE LS MW SD SL SZ TZ UG ZW 

(EA) AM AZ BY KG KZ MD RU TJ TM ' 
Main International Patent Class: G06F-017/60 
Publication Language: English 
Filing Language: English 
Fulltext Availability: 

Detailed Description 

Claims 

Fulltext Word Count: 4228 
English Abstract 
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French Abstract 

Cette invention se rapporte a un nouveau systeme inf ormatique permettant 
de mettre en oeuvre un procede de service bancaire et d* invest issement 
integre. Ce systeme gere plusieurs comptes qui sont reunis en fonds 
mutuels select ionnes . Ces vecteurs d • investissement permettent des 
rendements accrus pour les participants dans des conditions specif iees, 
tout en off rant un niveau important de services bancaires traditionnels . 

Legal Status (Type, Date, Text) 

Publication 20001207 A2 Without international search report and to be 

republished upon receipt of that report. 
Examination 20010215 Request for preliminary examination prior to end of 

19th month from priority date 
Declaration 20011004 Late publication under Article 17.2a 
Republication 20011004 A2 With declaration under Article 17(2) (a); without 

abstract; title not checked by the International 

Searching Authority. 



3/5/6 (Item 3 from file: 349) 

DIALOG (R) File 349:PCT FULLTEXT 
(c) 2003 WIPO/Univentio. All rts. reserv. 

00383990 **Image available** 

HIGH TEMPERATURE SUPERCONDUCTOR LEAD ASSEMBLY 
ENSEMBLE DE SUPRACONDUCTEURS HAUTE TEMPERATURE 

Patent Applicant/Assignee : 

AMERICAN SUPERCONDUCTOR CORPORATION, 
Inventor (s) : 

BENT Bruce R , 

RODENBUSH Anthony J, 

BROCKENBOROUGH William E 
Patent and Priority Information (Country, Number, Date) : 

Patent: WO 9724733 Al 19970710 

Application: WO 96US20648 19961223 (PCT/WO US9620648) 

Priority Application: US 95579304 19951227 
Designated States: AU CA CN JP NZ RU AT BE CH DE DK ES FI FR GB GR IE IT LU 
MC NL PT SE 

Main International Patent Class: HOlF-001/00 
International Patent Class: H01F-05:00 
Publication Language: English 
Fulltext Availability: 

Detailed Description 

Claims 

Fulltext Word Count: 3905 
English Abstract 

A high temperature superconductor lead assembly (20) for reducing the 
heat leak into a cryocooled magnet system (10) including a superconductor 
(12) and a first lead connector bonded to a first end of the 
superconductor (12) . The lead connector including an electrically 
insulating, thermally conductive ceramic mount for attachment to a n 
mechanical cryocooler (14) for cooling the conductor. The superconductor 
is in the form of a stack of ribbons. The superconductor is attached to 
an electrically and thermally insulating support. The cryocooled magnet 
system (10) includes a mechanical cryocooler (14) having a warm end (22) 
and a cold end (24), a superconductor magnet (12) maintained at a 
temperature of the cold end (24) of the cryocooler (14), two 
superconductive leads and tow current carrying leads (20) for supplying 
power to the superconductor leads. 

French Abstract 

L' invention concerne un ensemble (20) de supraconducteurs haute 
temperature, concu pour reduire les fuites thermiques vers un systeme 
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d'aimant (10) a ref roidissement cryogenique comprenant un supraconducteur 
(12) et un premier connecteur, lie a une premiere extremite du 
supraconducteur (12) . Le connecteur comporte un element de montage en 
ceramique the rmoconduc trice a fixer a un ref roidisseur cryogenique 
mecanique (14) pour refroidir le conducteur. Le supraconducteur se 
presente sous la forme d'une pile de rubans et est fixe a un support a 
isolation electrique et thermique. Le systeme d'aimant (10) a 
ref roidissement cryogenique comporte lin systeme de ref roidissement 
cryogenique (14) presentant une extremite chaude (22) et une extremite 
froide (24) , un aimant supraconducteur (12) maintenu a la temperature de 
I'extremite froide (24) du systeme de ref roidissement cryogenique (14), 
deux supraconducteurs et de\ix conducteurs (20) alimentant les 
supraconducteurs . 

3/5/7 (Item 1 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

014762577 **Image available** 

WPI Acc No: 2002-583281/200262 

Related WPI Acc No: 2002-442538 

XRPX Acc No: N02 -462641 

Client demand account management method in computerized bank, involves 
transferring funds from each of client demand accounts to pooled deposit 
account at client's bank 

Patent Assignee: BENT B (BENT- I) 

Inventor: BENT B 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20020091637 Al 20020711 US 98176340 A 19981021 200262 B 

US 2000677535 A 20001002 
US 200271053 A 20020208 

Priority Applications (No Type Date) : US 200271053 A 20020208; US 98176340 

A 19981021/ US 2000677535 A 20001002 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20020091637 Al 13 G06F-017/60 CIP of application US 98176340 

CIP of application US 2000677535 
CIP of patent US 6374231 

Abstract (Basic) : US 20020091637 Al 

NOVELTY - The funds from each of the client demand accounts are 
transferred to an FDIC- insurable, pooled deposit account at client's 
bank. A portion or all of the interest accrued from the deposit 
account, are distributed to the clients. 

DETAILED DESCRIPTION - An INDEPENDENT CLAIM is included for client 
demand account managing system, 

USE - For managing client demand account in computerized bank. 

ADVANTAGE - Permits the bank to retain the client's fund on their 
balance sheets and implement unlimited number of transaction per month 
and interest on their account balance. 

DESCRIPTION OF DRAWING (S) - The figure depicts a flow diagram 
illustrating the transfer of client funds among accounts to pursuants. 

pp; 13 DwgNo 1/6 

Title Terms: CLIENT; DEMAND; ACCOUNT; MANAGEMENT; METHOD; COMPUTER; BANK; 

TRANSFER; FUND; CLIENT; DEMAND; ACCOUNT; DEPOSIT; ACCOUNT; CLIENT; BANK 
Derwent Class: TOl; T05 

International Patent Class (Main) : G06F-017/60 
File Segment: EPI 



3/5/8 (Item 2 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 
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(c) 2003 Thomson Derwent . All rts . reserv. 



014621834 **Image available** 

WPI ACC No: 2002-442538/200247 

Related WPI Acc No: 2002-583281 

XRPX Acc No: N02-348529 

Client account management method for banks, involves distributing 
interest to client account, based on net transactions performed on 
several client accounts 

Patent Assignee: BENT B (BENT-I) 

Inventor: BENT B 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 6374231 Bl 20020416 US 98176340 A 19981021 200247 B 

Priority Applications (No Type Date) : US 98176340 A 19981021 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 6374231 Bl 8 G06F-017/60 

Abstract (Basic) : US 6374231 Bl 

NOVELTY - The usage of funds from each client account of a bank is 
authorized or rejected based on the transaction performed on the 
account. The net transactions performed on several client accounts are 
determined at regular intervals based on which an interest amount is 
paid by the bank to client account, and the database of the client 
deposit is updated. 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are included for the 
following: 

(1) Client account management system; 

(2) Data processing system; and 

(3) Data processing method. 

USE - For managing account of several clients in financial 
institutions such as banks. 

ADVANTAGE - Since interest amount is paid to client account based 
on the net transaction, the funds deposited into the bank are . 
increased . 

DESCRIPTION OF DRAWING (S) - The figure shows the flowchart 
explaining the client account management method, 
pp; 8 DwgNo 1/2 

Title Terms: CLIENT; ACCOUNT; MANAGEMENT; METHOD; BANK; DISTRIBUTE; 

INTEREST; CLIENT; ACCOUNT; BASED; NET; TRANSACTION; PERFORMANCE; CLIENT; 

ACCOUNT 
Derwent Class: TOl 

International Patent Class (Main) : G06F-017/60 
File Segment: EPI 



3/5/9 (Item 3 from file: 350) 

DIALOG{R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

014004707 **Image available** 

WPI Acc No: 2001-488921/200153 

XRPX Acc No: NOl-361717 

Data processing system for managing several accounts providing home 
equity based credit has computer programmed to monitor financing events 
in each account and adjust account credit access in accordance with 
events 

Patent Assignee: O'MALLEY R J (OMAL-I) ; VERNAGLIA M A (VERN-I) 

Inventor: O'MALLEY R J; VERNAGLIA M A 

Number of Countries: 024 Number of Patents: 001 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

WO 200157709 A2 20010809 WO 2001US3215 A 20010131 200153 B 
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Priority Applications (No Type Date) : US 2000495647 A 20000201 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
WO 200157709 A2 E 27 G06F-017/00 

Designated States (National) : CN IN JP KR SG 

Designated States (Regional) : AT BE CH CY DE DK ES FI FR GB GR IE IT LU 

MC NL PT SE TR 

Abstract (Basic) : WO 200157709 A2 

NOVELTY - A computer may be interconnected to a wide area network. 
The computer includes a database comprising plural accounts, which 
establish home equity based credit for their account holders. The 
computer further comprises input device for collecting account 
parameters and information in support of equity financing. The computer 
is programmed to monitor financing events in each account and adjust 
account credit access in accordance with the events. 

DETAILED DESCRIPTION - INDEPENDENT CLAIMS are included for": 

(a) a computer based method for providing a line of credit to an 
owner of real property 

(b) a system for providing a line of credit to an owner of real 
property 

(c) a system for providing a line of credit to an owner of real 
property 

(d) a system for collateralizing a line of credit to secure a 
lender against default by an applicant 

USE - As a data processing system interconnected to a wide area 
network, such as the Internet, for providing home equity based 
financing e.g. for managing an account program for controlling and 
supporting home equity based funding for purchases. 

ADVANTAGE - Offers consumers equity-backed credit in the form of a 
credit card for easy, daily transactional use. Assesses and tracks 
daily transactions of a credit account secured by a consumer's home 
equity value. Can manage a number of equity accounts, each account 
individually associated with a separate consumer equity plan. 

DESCRIPTION OF DRAWING (S) - The drawing is a detailed view of the 
data processing system according to the present invention. 

credit card organization (385) 

pp; 2 7 DwgNo lb/ 6 

Title Terms: DATA; PROCESS; SYSTEM; MANAGE; ACCOUNT; HOME; BASED; CREDIT; 

COMPUTER; PROGRAM; MONITOR; EVENT; ACCOUNT; ADJUST; ACCOUNT; CREDIT; 

ACCESS; ACCORD; EVENT 
Derwent Class: TOl 

International Patent Class (Main) : G06F-017/00 
File Segment: EPI 



3/5/10 (Item 4 from files 350) 

DIALOG (R) File 350: Derwent WPIX 

(c) 2003 Thomson Derwent. All rts . reserv. 

013831662 **Image available** 

WPI Acc No: 2001-315874/200133 

Related WPI Acc No: 2000-490537 

XRPX Acc No: NOl-227074 

Integrated data processor for implementing complex multinational 
financial asset management, moves funds corresponding to transaction, 
where funds are invested to provide return to Unit Investment Trust 

Patent Assignee: BENT B (BENT-I) 

Inventor: BENT B 

Number of Countries: 079 Number of Patents: 002 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

WO 200073923 A2 20001207 WO 2000US12359 A 20000504 200133 B 

AU 200048241 A 20001218 AU 200048241 A 20000504 200133 
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Priority Applications (No Type Date) : US 99324296 A 19990602 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

WO 200073923 A2 E 23 G06F-017/00 

Designated States (National) : AE AL AM AU BA BB BG BR CA CN CR CU CZ EE 
GD GE HR HU ID IL IN IS JP KP KR LC LK LR LT LV MA MG MK MX NO NZ PL RO 

SG SI SK TR TT UA UZ VN YU ZA 

Designated States (Regional) : AT BE CH CY DE DK EA ES FI FR GB GH GM GR 
IE IT KE LS LU MC MW NL OA PT SD SE SL SZ TZ UG ZW 
AU 200048241 A G06F-017/00 Based on patent WO 200073923 

Abstract (Basic) : WO 200073923 A2 

NOVELTY - The integrated data processor has accounts processor to 
process account assets. The processor has transfer units provided to 
one or more domiciled banks to move funds in accordance with 
transaction activity, account purchases and redumption. An investor is 
provided to invest funds, to provide a return to Unit Investment Trust 
corresponding to a preset plan. 

DETAILED DESCRIPTION - An account creator develops multiple 
individual accounts corresponding to position relative to Unit 
Investment Trust (UIT) located at remote facility. A data processor 
processes discrete transaction of participants and updates stored 
records of accounts in accordance with transactions. 

USE - For use in implementing complex multinational financial asset 
. management . 

ADVANTAGE - Performs transactional account based international 
banking. Controls transactional events in individual non-US banks, 
assuring smooth inter- sovereign asset exchange. 

DESCRIPTION OF DRAWING (S) - The figure shows the functional block 
diagram of computer system with integrated data processor. 

pp; 23 DwgNo 1/6 

Title Terms: INTEGRATE; DATA; PROCESSOR; IMPLEMENT; COMPLEX; FINANCIAL; 

MANAGEMENT; MOVE; FUND; CORRESPOND; TRANSACTION; FUND; RETURN; UNIT; 

INVESTMENT 
Derwent Class: TOl; T05 

International Patent Class (Main) : G06F-017/00 
File Segment: EPI 
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File 347:JAPIO Oct 1976-2003/Feb (Updated 030603) 

(c) 2003 JPO & JAPIO 
File 350:Derwent WPIX 1963-2003/UD,UM &UP=200338 

(c) 2003 Thomson Derwent 

Set Items Description 

51 3370 (CREDIT? OR INSTALLMENT? OR CHARGE? OR LOAN? ? OR FINANCIA- 

L? OR REVOLVING) (IN) (ACCOUNT? ? OR LINE? ?) OR (ESTABLISHED OR 
PREESTABLISHED OR PRESET OR PREDETERMINED OR FIXED) ()LOC 

52 66 (PENSION OR BENEFIT OR RETIREMENT OR PROFIT (IW) SHARING OR - 

STOCK(IW) (PURCHASE OR OWNERSHIP)) ()PLAN? ? OR 401(1W)K OR (VE- 
STED OR DEFERRED) (2N) ASSETS 

53 70625 FUND? ? OR SECURITIES OR STOCKS OR BONDS OR SHARES OR INVE- 

STMENT? OR FINANCIAL 0 INSTRUMENT? OR EQUITIES 

54 1 SI AND S2 AND S3 

55 14 (S2(5N)S3) 

56 29 (SI OR S3) AND S2 AND IC=G06F-017/60 
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4/3, K/1 (Item 1 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

012020018 **Image available** 

WPI Acc No: 1998-436928/199837 

XRPX Acc No: N98-340468 

Computerised credit card based funding method for long term investment 
account like retirement account, pension pl^n - by transferring 
funds to account by credit card issuer with amount of money 
specified by credit card holder on periodic basis when card holder has 
not deposited funds in particular period 

Patent Assignee: FERNANDEZ -HOLMANN E (FERN-I) 

Inventor: FERNANDEZ -HOLMANN E 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 5787404 A 19980728 US 95561617 A 19951121 199837 B 

Priority Applications (No Type Date) : US 95561617 A 19951121 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 5787404 A 10 G06F-017/60 

Cos^uterised credit card based funding method for long term investment 
account like retirement account, pension plan - ... 

...by transferring funds to account by credit card issuer with amount 
of money specified by credit card holder on periodic basis when card 
holder has not deposited funds in particular period 

. . .Abstract (Basic) : The method involves establishing a computerized 
credit based account with a credit card issuer for benefit of a 
credit card holder. Then a computerised investment account is 
provided with a financial institution for benefit of the credit card 
holder. It is determined whether the credit card holder has 
independently deposited funds into the investment account within a 
particular period. . . 

...If the credit card holder has not independently deposited funds into 
the investment account in the particular period, then funds are 
automatically and electronically transferred to the computerised 
investment account by the credit card issuer with a predetermined 
amount of money specified by the credit card holder on periodic basis. 
The amount of money funded against the credit based account of the 
credit card holder is then changed. The credit card holder is billed by 
the credit card issuer for the amount of money funded to the 
investment account .■ . . 

...ADVANTAGE - Relieves burden of consumer to deposit funds to every 
month. Improves payment flexibility to consumer. Offers automatic 
funding of retirement or pension plan account independent on 
worker's employment situation. Improves flexibility in cash flow for 
consumer while. . . 

...Title Terms: INVESTMENT ; 
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5/3, K/1 (Item 1 from file: 347) 

DIALOG (R) File 347:JAPIO 

(c) 2 0 03 JPO Sc JAPIO. All rts. reserv. 

07460563 **Image available** 

SYSTEM AND METHOD FOR OPERATION MANAGEMENT OF DEFINED CONTRIBUTION PENSION 
PLAN 

PUB. NO. : 2002-329078 [JP 2002329078 A] 

PUBLISHED: November 15, 2002 (20021115) 
INVENTOR (S) : ITO JUNICHI 

APPLICANT (s) : DAIWA SECURITIES GROUP INC 
APPL. NO.: 2001-132325 [JP 20011132325] 
FILED: April 27, 2001 (20010427) 

ABSTRACT 

... S5) , supports an employee based on the employee information for 
subscription to the defined contribution pension plan system (S8, S9) , 
connects the investment instruction information designated by the 
employee with a the subscriber ID number and the above. . . 



5/3, K/2 (Item 1 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent . All rts. reserv. 

015250872 **Image available** 

WPI Acc No: 2003-311798/200330 

XRPX Acc No: N03-248252 

Trading activity sponsorship provision method through electronic 
coiranunication network, involves receiving designation of third party as 
sponsor for specified trade, after which specified trade is executed 

Patent Assignee: GREIFELD R (GREI-I) ; HYNDMAN B K (HYND-I) ; SCHENKMAN R D 
(SCHE-I) ; BRUT ECN LLC (BRUT-N) 

Inventor: GREIFELD R; HYNDMAN B K; SCHENKMAN R D 

Number of Countries: 100 Number of Patents: 002 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20020198815 Al 20021226 US 2001893330 A 20010626 200330 B 

WO 200303142 A2 20030109 WO 2002US13760 A 20020429 200330 

Priority Applications (No Type Date) : US 2001893330 A 20010626 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
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Abstract (Basic) : 

For providing sponsorship of trading activity by institutions 
such as mutual funds , banks, insurance companies, asset managers, 
pension plans , hedge funds , etc., for buying and selling 
securities e.g. stocks, futures, options, commodities, etc., on an... 
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WPI Acc No: 2003-256142/200325 

XRPX Acc No: N03'-203287 

Online retirement funds management system has gateways for approving and 
modifying plan settings, configuring bulletins and updating information 
on investments, loans and distribution of funds of participant 

Patent Assignee: GILBERT J A (GILB-I) ; GUPTA M (GUPT-I) 

Inventor: GILBERT J A; GUPTA M 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20030018557 Al 20030123 US 2001305889 P 20010718 200325 B 

US 2002197673 A 20020718 

Priority Applications (No Type Date) : US 2001305889 P 20010718; US 

2002197673 A 20020718 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20030018557 Al 22 G06F-017/60 Provisional application US 2001305889 

Abstract (Basic) : 

For online management of retirement funds using system such as 
401 ( k ) . 



5/3, K/4 (Item 3 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

015156295 **Image available** 

WPI Acc No: 2003-216822/200321 

XRPX Acc No: N03 -173402 

Def ined-contribution pension plan service system simulates effects of 
pension plan and provides implementation directions of investment 
product presented to each employee 

Patent Assignee: PFPS KENKYUKAI KK (PFPS-N) 

Number of Countries: 001 Number of Patents: 001 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

JP 2003044681 A 20030214 JP 2001232411 A 20010731 200321 B 

Priority Applications (No Type Date) : JP 2001232411 A 20010731 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
JP 2003044681 A 10 G06F-017/60 

Def ined-contribution pension plan service system simulates effects of 
pension plan and provides implementation directions of investment 
product presented to each employee 



5/3, K/5 (Item 4 from file: 350) 

DIALOG (R) File 350: Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

015137818 

WPI Acc No: 2003-198344/200319 
XRPX Acc No: N03 -157583 

Benefit administration method in health insurance company, involves 
distributing funds in funded healthcare and umbrella accounts, to 
beneficiary based on processed claims made by beneficiary- 
Patent Assignee: JAVORS J R (JAVO-I) 
Inventor: JAVORS J R 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 
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us 20020152097 Al 20021017 US 2000229887 P 20000901 200319 B 

US 2001833254 A 20010411 

Priority Applications (No Type Date) : US 2000229887 P 20000901; US 

2001833254 A 20010411 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20020152097 Al 13 G06F-017/60 Provisional application US 2000229887 
Abstract (Basic) : 

... funded healthcare account and funded umbrella account, 

corresponding to provided benefit plan. Claims made by benefit plan 
beneficiary, are processed and funds are disbursed from the accounts 
to the beneficiary, based on the processed claims. The funds... 



5/3, K/6 (Item 5 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

014678299 **Image available** 

WPI Acc No: 2002-499356/200253 

Related WPI Acc No: 1999-394057 

XRPX Acc No: N02 -395349 

Computerized benefit plan design and administration involves updating 
survivor income benefit, benefit payment period, survivor benefits from 
other sources and investment asset value annually 

Patent Assignee: BANKS D P (BANK-I) 

Inventor: BANKS D P 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 20020052764 Al 20020502 US 97926419 A 19970909 200253 B 

US 99295075 A 19990420 

Priority Applications (No Type Date) : US 97926419 A 19970909; US 99295075 A 
19990420 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

US 20020052764 Al 14 G06F-017/60 Cont of application US 97926419 

Abstract (Basic) : 

plan reports are generated based on employer/employee data and 
the modeling of the survivor benefit plant . Provides a trust fund 
to hold the employer/employee contributions to the plan. Automates 
process by implementing and administering... 



5/3, K/7 (Item 6 from files 350) 

DIALOG (R) File 350: Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

014659542 **Image available** 

WPI Acc No: 2002-480246/200251 

XRPX Acc No: N02 -379274 

Collaboration tool provision method for companies, involves enabling 
client to interact with financial advisors by exchange of financial 
documents through collaboration tool 

Patent Assignee: COLLABORATE SOLUTIONS INC (COLL-N) 

Inventor: ROBB P H 

Number of Countries: 096 Number of Patents: 002 
Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

WO 200246876 A2 20020613 WO 2001US47172 A 20011210 200251 B 

AU 200241606 A 20020618 AU 200241606 A 20011210 200262 

Priority Applications (No Type Date) : US 2000732008 A 20001208 
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Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

WO 200246876 A2 E 43 G06F-000/00 

Designated States (National) : AE AG AL AM AT AU AZ BA BB BG BR BY B2 CA 

CH CN CO CR CU CZ DE DK DM DZ EC EE ES FX GB GD GE GH GM HR HU ID IL IN 

IS JP KE KG KP KR KZ LC LK LR LS LT LU LV MA MD MG MK MN MW MX MZ NO NZ 

PL PT RO RU SD SE SG SI SK SL TJ TM TR TT TZ UA UG UZ VN YU ZA ZW 

Designated States (Regional) : AT BE CH CY DE DK EA ES FI FR GB GH GM GR 

IE IT KE LS LU MC MW MZ NL OA PT SD SE SL SZ TR TZ UG ZM ZW 

AU 200241606 A G06F-000/00 Based on patent WO 200246876 

Abstract (Basic) : 

... with financial advisors for preparing financial plans, legal 

documents, tax returns, financial statements and managing investment 

accounts, insurance policies, annuities and retirement plans . 
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DIALOG (R) File 350:Derwent WPIX 
(c) 2003 Thomson Derwent. All rts. reserv. 

014614538 **Image available** 

WPI ACC No: 2002-435242/200246 

XRPX Acc No: N02 -342618 

E-commerce model for modified 401(k) retirement plan with electronic 
access to individual investments enables employee to check investment 
choices and balances without direct interaction with employer 

Patent Assignee: GILBERT J A (GILB-I) 

Inventor: GILBERT J A; GUPTA M • ■ 

Number of Countries: 085 Number of Patents: 002 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

WO 200227596 A2 20020404 WO 2001US18184 A 20010605 200246 B 

AU 200166718 A 20020408 AU 200166718 A 20010605 200252 

Priority Applications (No Type Date) : US 2000671365 A 20000928 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

WO 200227596 A2 E 85 G06F-017/60 

Designated States (National) : AL AM AT AU AZ BA BB BG BR BY CA CH CN CU 
CZ DE DK EE ES FI GB GD GE GH GM HR HU ID IL IN IS JP KE KG KP KR KZ LC 
LK LR LS LT LU LV MD MG MK MN MW MX NO NZ PL PT RO RU SD SE SG SI SK SL 
TJ TM TR TT UA UG UZ VN YU ZW 

Designated States (Regional) : AT BE CH CY DE DK EA ES FI FR GB GH GM GR 
IE IT KE LS LU MC MW MZ NL OA PT SD SE SL SZ TR TZ UG ZW 
AU 200166718 A G06F-017/60 Based on patent WO 200227596 

E-commerce model for modified 401(k) retirement plan with electronic 
access to individual investments enables employee to check investment 
choices and balances without direct interaction with employer 

Abstract (Basic) : 

accessible remotely by employees across the networks without 
direct interaction with the employer or associated retirement plan 
by direct isolation of allocated funds . 



5/3, K/9 (Item 8 from file: 350) 
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(c) 2003 Thomson Derwent. All rts. reserv. 

013870258 **Image available** 
WPI Acc No: 2001-354470/200137 
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Constructing method for portfolio which includes nxunber of different 
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investment options for e.g. employee. Involves selecting investments from 
list of investments based on measure of risk adjusted return 

Patent Assignee: FMR CORP (FMRF-N) 
Inventor: EN X; HUA H R; KULDELL S; VAN HARLOW W 
Number of Countries: 022 Number of Patents: 002 
Patent Fami ly : 

Patent No Kind Date Applicat No Kind Date Week 

WO 200102982 A2 20010111 WO 2000US17941 A 20000629 200137 B 
EP 1196859 A2 20020417 EP 2000943299 A 20000629 200233 

WO 2000US17941 A 20000629 

Priority Applications (No Type Date) : US 99346195 A 19990701 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
WO 200102982 A2 E 38 G06F-017/00 

Designated States (National) : CA JP US 

Designated States (Regional) : AT BE CH CY DE DK ES FI FR GB OR IE IT LU 
MC NL PT SE 

EP 1196859 A2 E G06F-017/00 Based on patent WO 200102982 

Designated States (Regional) : AT BE CH CY DE DK ES FI FR GB GR IE IT LI 
LU MC NL PT SE 



Abstract (Basic) : 

Constructs portfolio from unique collection of investment 
options offered by each different company retirement plan . Includes 

investments that demonstrate consistent returns and a history of 
successful securities selection. . . 



5/3.K/10 (Item 9 from file: 350) 
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(c) 2 0 03 Thomson Derwent. All rts. reserv. 



013166819 **Image available** 
WPI Acc No: 2000-338692/200029 
XRPX Acc No: NOO-254228 

Efficient portfolio return allocation method using computer system, 

involves distributing returns from portfolio among selected participants 

as risk return points 
Patent Assignee: METLIFE LIFE INSURANCE CO (METL-N) ; METROPOLITAN LIFE 

INSURANCE CO (METR-N) 
Inventor: SCHIRRIPA F 

Number of Countries: 086 Number of Patents: 003 
Patent Family: 

Kind Date Applicat No Kind Date Week 
Al 20000316 WO 99US17030 A 19990728 200029 B 
A 20000327 AU 9952359 A 19990728 200032 

Bl 20010828 US 98150400 A 19980909 200151 



Patent No 
WO 200014664 
AU 9952359 
US 6282520 



Priority Applications (No Type Date) : US 98150400 A 19980909 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 

WO 200014664 Al E 36 G06F-017/60 

Designated States (National) : AE AL AM AT AU AZ BA BB BG BR BY CA CH CN 
CU CZ DE DK EE ES FI GB GD GE GH GM HR HU ID IL IN IS JP KE KG KP KR KZ 
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SL TJ TM TR TT UA UG UZ VN YU ZA ZW 

Designated States (Regional) : AT BE CH CY DE DK EA ES FI FR GB GH GM GR 

IE IT KE LS LU MC MW NL OA PT SD SE SL SZ UG ZW 
AU 9952359 A G06F-017/60 Based on patent WO 200014664 

US 6282520 Bl G06F-017/60 



Abstract (Basic) : 

Especially return allocation can be applied to any financial 
product with investment component including mutual funds , variable 
annuities, variable universal life, 401 ( k ) plans, etc... 
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(c) 2003 Thomson Derwent. All rts. reserv. 

012530740 **Image available** 
WPI Acc No: 1999-336846/199928 
XRPX Acc No: N99-252403 

Computerized loan management method for defining fund contribution to 

pension plan 
Patent Assignee: MITCHELL C A (MITC-I) 

Inventor: MITCHELL C A ' . 

Number of Countries: 001 Number of Patents: 001 

Patent Family: 

Patent No Kind Date Applicat No Kind Date Week 

US 5903879 A 19990511 US 96739437 A 19961029 199928 B 

Priority Applications (No Type Date) : US 96739437 A 19961029 

Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 5903879 A 10 G06F-157/00 

Computerized loan management method for defining fund contribution to 

pension plan 
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System for providing asset allocation advice to individuals storing data 
from several worksheets - has worksheet completed by individual, 
calculates individual risk, correlates this with appropriate Trust and 
generates report ^ recommending appropriate Trusts for individual to invest 
in 

Patent Assignee: GUIDEDCH0ICE.COM INC (GUID-N) ; TRUST CO WEST (TRUS-N) ; 

GUIDEDCH0ICE.COM (GUID-N) 
Inventor: TARBOX B C 

Number of Countries: 046 Number of Patents: 010 
Patent Family: 
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Priority Applications (No Type Date) : US 97900415 A 19970725 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
WO 9905625 Al 31 G06F-017/60 

Designated States (National) : AU BG BR BY CA CN CZ EE HU IL IS JP KR LT 

LV MX NO NZ PL RO RU SG SI SK TR UA 
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MC NL PT SE 

AU 9884753 A Based on patent WO 9905625 

EP 996912 Al E G06F-017/60 Based on patent WO 9905625 

Designated States (Regional) : AT BE CH CY DE DK ES FI PR GB OR IE IT LI 

LU MC NL PT SE 

BR 9811546 A G06F-017/60 Based on patent WO 9905625 

US 6154732 A G06F-017/60 

CN 1271445 A G06F-017/60 

JP 2001511566 W 34 G06F-017/60 Based on patent WO 9905625 

KR 2001022202 A G06F-017/60 

AU 737984 B G06F-017/60 Previous Publ . patent AU 9884753 



MX 2000000719 Al G06F-017/60 



Based on patent WO 9905625 



.Abstract (Basic) : The method enables individual employee participants 
(14) to access independent professional , money management for their 
Benefit Plan assets for separating the investment management 
functions and fees from the participant advice function and fees. 
Provides professional asset allocation. . . 

.ADVANTAGE - Provides investment assistance to Benefit Plan 
participants in attaining an appropriate asset allocation for the 
assets in their individual accounts. DESCRIPTION... 
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Computerised credit card based funding method for long term investment 
account like retirement account/ pension plan - by transferring funds 
to account by credit card issuer with amount of money specified by credit 
card holder on periodic basis when card holder has not deposited funds in 
particular period 

Patent Assignee: FERNANDEZ -HOLMANN E (FERN-I) 

Inventor: FERNANDEZ -HOLMANN E 

Number of Countries: 001 Number of Patents: 001 
Patent Family: 

Patent No Kind Date . Applicat No Kind Date Week 

US 5787404 A 19980728 US 95561617 A 19951121 199837 B 

Priority Applications (No Type Date) : US 95561617 A 19951121 
Patent Details: 

Patent No Kind Lan Pg Main IPC Filing Notes 
US 5787404 A 10 G06F-017/60 

Computerised credit card based funding method for long term investment 
account like retirement account, pension plan 
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(c) 2003 Thomson Derwent. All rts. reserv. 
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WPI Acc No: 1997-213136/199719 

XRPX Acc No: N97-175753 

Employer contributed pension portfolios optimising system - stores market 
value of employer- contributed securities in pension plans , 
establishes matrix of relationships and diversified portfolio-based on 
select criteria of each participant and matrix of relationships 

Patent Assignee: METROPOLITAN LIFE INSURANCE CO (METR-N) ; METLIFE LIFE 
INSURANCE CO (METL-N) 



EKD June 18, 2003 



Inventor; HACKEL K S; LIVNAT J 

Number of Countries: 074 Number of Patents: 003 

Patent Family: 
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stores market value of employer -contributed securities in pension 
plans / establishes matrix o£ relationships and diversified 
portfolio-based on select criteria of each participant and. • • 
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D? ? OR SECURITIES OR INVESTMENT? OR EQUITIES 

54 101 SI AND S2 AND S3 

55 31 SI AND (S2(5N)S3) 

56 37 (S1(5N)S3) AND S2 

87 22 S6 NOT S5 

88 60 S4 AND IC=G06F- 0 17/60 
S9 27 S8 NOT (S5 OR S6) 
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companies, credit card companies, computer loan providers, banks), 
investment companies (e.g. those that offer 401 (k) plans, stocks, 
savings programs ... funds , they can better budget their money, and they 
are more likely to receive a loan using this system. Vendors 104 who 
use this system also may have the opportunity to... that the steps that 
require the employee I 00 to provide information or complete a loan 
/insurance application could be accomplished completely or partially by 
automatically or selectively using information stored... 

...employee I 00 then returns to the lender-vendor web site 

150a and completes the loan application. The lender-vendor 104a 
independently approves or declines the loan application. The 
fender-vendor 104a may partially base its decision to grant the loan 
on whether insurance is purchased. If the loan is approved, the 
lender-vendor 104a may require the employee 1 00 to print, sign, and send 
appropriate loan documentation to the 
The employee 100 then returns to the web site '132 for 
automatic ... set up a recurring receivable. 

It should be noted that the steps for obtaining a loan and/or 

5 insurance might be conducted prior to the selection of the goods and. . . 

...connection to a specific goods-vendor 104c so as to obtain pre-approval 
for a loan . In this embodiment, once the employee I 00 has 
pre-approval, he would contact the ... email or by postal mail). If the 
lender-vendor 104a has not yet received the loan documentation, the 
lender-vendor 104a may wait until the 

loan documentation has been received. When the system 130 receives the 
purchase order, the transaction processor. . .payroll deduction. Unlike the 
example set forth in FIGS. 13A and 13B, there is no loan in this 
embodiment. For the purpose of this example, a service -vendor 104d may be 
...102b to the employee 1 00b. The payroll 

system 1 16 may distribute a single loan payment 106a to the 
lender-vendor 104a that includes payments from both employee I 00a... card 
company or a bank and the employee 1 00 obtains pre-approval for a loan 
, the employee 1 00 could use a credit card-like (or debit card-like) 
card. . . 

Claim 

... at least one good 

and/or service is selected from a group consisting of: 

(a) loans ; 

(b) insurance; 

(c) goods; 

(d) services; 

(e) investments; 

(f) charitable contributions; 

(g) taxes; and 
(h... 
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Detailed Description 

104, the employee 100 must finance his debt using credit cards or 
other forms of loans (e.g. home loans , equity loans ) . The employee 
1 00 

generally must pay a fee for the loan either in the form of interest or 
extra "junk fees." Some employers 1 1 0... 

...following a generally humiliating process of 

asking the boss or human resource department for a loan based on an 
Clemergencyly ...and a widely used means for paying for 

everything from insurance, union dues, charitable contributions, 401 ( k 
), and other savings/ investment plans. In fact, payroll deduction is 
the most reliable, convenient, and "painless" way for a... to allocate 
funds for goods and/or services such as paying his taxes, paying for 
loans , making investments, and paying for goods and services on a 
one-time basis or on... and/or 

services" is used to describe exemplary "financial obligations" or 
"purchases" such as taxes, loans (e.g. car payments, mortgages, credit 
card purchases, charitable contributions, computer loans ) , investments 

(e.g. 401 ( k ) plans, stocks, savings programs, IRAs, 529 plans), 
financial obligations (e.g. child 1 0 ...to describe such exemplary 
goods and service 

providers as the government, lenders (e.g. car loan companies, 
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Detailed Description 

... OF THE INVENTION 

lii today's economic environment, increasing number of individuals are 
supplementing their retirement plans with personal investment 
portfolios.. Rather than investing in mutual finids, everyday greater 
numbers of individuals are opting for. . .present invention, the coaching 
engine 174 can recommend that the user include deposit products and loan 

products in their financial plan. For example, the coaching engine 174 
can recommend that the . . . 

...can also direct the user to the need for financial products such as, 
home improvement, line of credit , or credit card 
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SE SG SI SK SL TJ TM TR TT TZ UA UG US UZ VN YU ZA ZW 
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Detailed Description 

of the issuance, if at all) is often being financed through the grant 
of a loan from the company to the employee (oftentimes, a portion of 
the loan is a non-recourse loan ) , and the purchase price of the 
shares is generally equal to, or less than, the... public companies have, 
such risk as to be generally limited to relatively small quantities for 
pension plans . Most of the investments by employees into pension 
plans are in the form of liquid assets. The liquid assets are 
transferred in by the... or options into employee pension plans (US patent 
5,806,047). This business model allows pension plans , which own 
employers' securities , to transfer the employers' securities into a 
combined . . .unvested options of public companies, however, are generally 
not suitable to be included in a pension plan . Such high-risk 
securities could not readily be sold to satisfy periodic pension 
requirements, and thus do not satisfy. . .his employing company, is 
generally a very small percentage of the total amount of such securities 

held by the employee. Pension plans have thus been heretofore an 
unacceptable model for sharing the risk ...of the option. 

[0034] A system according to the invention described herein is different 
from pension plans , mutual funds , VC firms, exchange funds and 
"short" sales in a variety of ways. 

- 14 Contrast witli... 

...financial assets expected to yield cash within a few years from a 
portfolio comprised of securities in publicly- traded companies. 
Pension plans involve the acquisition of new assets in a long-term 
program, but the present invention. . . 
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Detailed Description 

incomes, and/or the like; whereas, market performance may impact 
investment returns, potential cost of loans , and/or the like. 

Stochastic modeling module 111 measures the probability of user 101 
reaching. . .detailed (e.g., specific breakdowns of each liability, such as 
house payment, car payment, student loans , etc.). Such flexibility of 
system 100 allows for wide usage of system 100 . . .prior to retirement 
deplete investment assets, server 105 can simulate user 101 taking out a 
loan and directing future savings to the loan until it is paid off; 
simulations indicate past or future investment performance; actual ...in 
the Simulation Cashflow Definition sections. 



74 

APPENDIX B 

b) Apply interest to the phantom loan balance: if there previously were 
insufficient assets to cover expenses, a phantom loan was taken out. 
Interest is applied to the outstanding loan balance. The interest rate 
used is the stochastically determined 

inflation rate + PHANTOM- LOAN -RATE 

c) Process incomes. 

1) go through all the income casliflows and sum up the .. .employer savings 
is added to the balance of the 

simulation 
poitf olio. 

e) Pay off phantom loan with existing assets: if there is an 
outstanding phantom loan that was 'taken' out in order to cover asset 
shortage (insufficient assets to meet expenses... 

. .based on the withdrawal order, and use any existing assets to pay off 
the phantom loan . 

Process expenses (includes living expenses, goal expenses, premiums, and 
liabilities) . 



1) Go through all the... 4) If there are insufficient assets to meet the 
expenses for the period, a phantom loan is taken out to meet the 
difference unless the period being processed is on or. . .period is 
considered the failure trigger period. 

The system 1 00 will assume that a loan is taken out in the cases 
where a shortage occurs prior to the failure trigger .. .bucket and 
"qualified" assets . 

If after-tax income and RMI)s exceeds expenses and phantom loan 
balances and savings (employee portion only) , the excess should be added 
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to "non- qualified" assets... 

..when we are not tracking income vs. exTenses, excesses are 
ignored . ) 

If expenses and phantom loan balances and savings (employee portion 
only) exceed after- tax income and ROMs, the ...the end of period asset 
balances and apply growth to those balances. 

Calculating Phantom Revolving Loans 

In situation #8 above, when the shortage has consumed all non-qualified 
and qualified assets, a phantom revolving loan balance should be 
created. It is calculated as the remainder of the shol tage, increased... 

..interest rate is calculated as the modeledinf lationrateplus6 . 1% . 
Thus, thephantominterestratewillchangeeachyear. In the next year the loan 

balance is added to any cash flow shortage or subtracted fi-om any cash 
flow. . . 

..order previously specified. In such a way, regular savings will in 
effect pay down phantom loan balances. In years that there is a 
phantom loan balance, all asset balances will naturally be zero, so 
asset balance can still be the indicator of success. If at second 
retirement there is still a phantom loan balance, that particular 
simulation may be stopped as a failure. Talk to Linda Ostrern for 
questions on phantom loans . 
Calculatinu RMI)s 

RMDs should be withdi awn from "qualified" assets starting in the period 
. . . the Current . 

The cash/ fixed/equity mix calculation is the same as for taxable Other 
investment accounts . 

Just substitute " retirement plan account holdings" for "taxable 
holdings entered under "Other investment accounts" in the formula. 

Note that .. .Annual payment continues as an expense until the end date. 
We -will not Home equity loan recognize a fractional payment in the 
final year, so include a fall annual 

payment (conservative ... all assets entered under retirement accounts plus 
the current current value balance of any outstanding loans on 
retirement plans should roll to the 

owner ' s"qualified"poolforsim-alationpurposes . Seesection 
"Determining rollup ... accounts - Annual payment continues as an expense 
until the end date. We will not outstanding loans recognize a 
fractional payment in the final year, so include a full annual 
payment (conservative... 

. .portion of their retirement assets would grow at a 
different rate Ooan rate) until the loan is paid off 
Taxable Other investment The value of all assets (except those 
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purchase the investment than existing investment products. 

Another object of the present invention is to provide a system. . .by, for 
example, electronically transmitting a portion, or all, of the death 
benefits to a financial account of the beneficiaries , 

In this example embodiment of the present invention, if the beneficiary 
is . . . 
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1998 they remodeled their kitchen usin{y $15,000 of their $30,000 home 
Equity Line of Credit at Prime. Besides wanting to provide for 
Michaela's college costs, Tony and Marie want... 
...of Marie's death, Torry would keep the lease on his Passat, pay off tile 
loan on the 
Explorer and sell it." 

For the fictitious client profile previously described, the following... 
Tonv $21,985 for retirement 

40 1 (K) Guaranteed Marie $42,1 85 for retirement 
Investment Trust 

401 ( K ) AB Tony $1 8,000 for retirement 
Manufacturing (Common) 
Liabilities . 

Liability I Liability 2 Liability 3 Liability 4 Liability 5 
Description Mort(a(re Home Car Loan Credit Card. Credit Card 
Equity Line 

Debtor/ Farmington MN Bank Ford Credit Big Bank Small... • 

. . .60 Monthly 
Vehicle Tax $625 Annually 
Other (tolls, bus, auto 
lease) 

Auto Lease $375 Monthlv 

Loan Payments. 
M o rhyaae $776 Monthly 
Auto $415 Nlonthlv 

Othei 

Home Equity Line $200 N/lonthlv 
Othei- Committed 
Expenses . 

Alirnonv N/A 
Bank chartyes N/A 

Charge account / credit card $425 Monthly 
payments 

Child support N/A 
Dependent care N/A 
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Education costs (violin. 
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Claims 

Detailed Description 

E-COMMERCE RETIREMENT PLAN WITH INDIVIDUAL ACCESS TO 
INVESTMENTS 

BACKGROUND OF THE INVENTION 

Field of Invention 

The present invention relates generally to the field. . . 

...monitoring to ensure it stays in compliance with IRS regulations. Plans 
that include many services ( loans , hardship withdrawals, automatic IRA 
rollovers upon distribution, etc.) and that allow a wide selection of . . . • 

...fund companies and insurance companies. In most turnkeys, the host 

company bundles a few proprietary investments, with its in-house 401 ( 
k ) administration; the result has been inflexible, relatively costly, 
and investmentsparse plans limited in their suitability. . . 

...to change investment or administrative providers. 

SUBSTITUTE SHEET (RULE 26) 

Growing rapidly in popularity within 401 ( k ) plans is an investment 
option identified variously as a Participant-Directed Brokerage Account, 
Self -Directed Brokerage Account, Self -Directed Participant Account, etc. 
These names all refer to a 5 401 ( k ) investment option wherein a 
plan participant can "I self-direct" the purchases and sales of mutual... 

. . .present invention can accommodate a I participant -directed brokerage 
account I option such as a 401 ( k ) investment choice, and will 
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allocate and direct a participant's contributions to the participant I s 



. . .brokerage account as easily and efficiently as the invention directs 
participant's contributions to individual 401 ( k ) mutual fund 
accounts. Throughout the specification and claims, ' , ,participantdirected 
brokerage accounts" and their equivalents may be added. . .patent to Atkins 
(4, 953; 085) provides for a "System For The Operation Of A Financial 
Account " . A personal financial management program is disclosed 
incorporating means of implementing, coordinating, supervising, 
analyzing, and reporting upon investments in an array of asset accounts 
and credit facilities within a client account. 

3o Through a mathematical programming function, the client specifies his 
...plan options (including allocations). Each month the employer tracks 
adjustments 130, contributions 140 and any loans 150. Software 
processes manipulate and catalog the input infori -nation 160 to produce 
testing, regulatory. . . 

...selected employee -participant , and would have a unique account number as 
recognized by both the retirement plan and corresponding investment 
institution 117 or' 118.' This fimctional relationship is shown as 
element 119. All other employees ... employer, for each month, during the 
selected year. 

YTD Activity 254 - shows total activity (contributions, loans , 
rollovers, trust transfers) for each employee -participant within each 
portfolio for the selected employer. Each... the selected employer. 
Employee Profile 238 - prints a profile report for the selected employee. 

Current Loans 23 9 - prints a roster of current loans for 
employee-participants of the selected employer. 

Current Participants 240 - prints a roster of current... 

. . . fund choice . 

Distribution Forms 255 - prints distribution forms for activities 
including Rollovers, Trust Transfers, Liquidations, Loans , and 
Exchanges . 

EMPLOYEES 

The invention maintains a database of all employees 3.18 for each... 

...SUBSTITUTE SHEET (RULE 26) 

For each employee, the invention allows set-up and tracking of loans 
320 against 

employee401 (K) s . Theinventioncalculatestheamortizedmonthlypaymentbasedon 
the principal, interest rate, and loan term. The invention allows 
overriding* the computed amortized monthly payment with an employee's 
"desired" monthly payment. The 5 invention will automatically compute the 
balance due against the loan as the employee-participant makes monthly 
payments. 

For each employee, the invention allows entering and tracking adjustments 
321, 322 including rollovers, trust transfers, exchanges, liquidations, 
and loans that affect the 10 employee-participant's investment 
accounts . 

Employee Profile 323 - prints a profile... 

...number, and colunins for the 20 employee-participant's monthly 
contribution, employer match (if applicable), loan repayment, and 
salary. As numbers are entered, the invention will provide validation 
checking 352 including... 
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...percentage as defined on theemployee ' s investment allocation screen and 
store the distributed amounts . 

Update loan balances . 

Once all processing has been completed the invention allows the user to 
generate the ... Contributions Proof Sheet 441 - shows each 
employee-participant's yearly 
contribution amount. I 

Employee Monthly Loan Summary 442 - statement for each 

employee -participant that shows monthly loan payments over the course 

of the 

current year, as well as, inception-to-date totals. I., 

Loans Recap 443 - shows the total loan payments for each month of the 
selected year for the current employer. 

Loan Payments 444 - shows the aggregate loan payment amounts for each 
employee-participant for the selected month. 

Loan Allocation Summary 445 - shows the total investment -amount ( loan 

payments) for each mutual fund family for the current month. It also 
shows the mailing. . . 

. . .of the mutual fund company to Which checks should be mailed. 

SUBSTITUTE SHEET (RULE 26) 

Loan Allocation Roster 446 - shows a roster of each 
employee -participant, his or her investment amount ( loan payments) , and 
his or her account number for each mutual fimd portfolio. 

5 ADMINISTRATIVE REPORTS ... following aspects can be reached from the 
Employee Pull -Down Menu. 

-Allocations (Figure 14) 319 
- Loans (Figure 15) 320 
-Adjustments (Figure 16) 321 

-Pro 

.file (Figure 17) 323 
-Sort By First . . . 

...funds account number and investment prefix for cjuick identification and 
verification of account information. 

Employee Loan : (Figure 15) This feature collects individual 4 0 1 (K) 
loan data then calculates the 401 (K) loan according to IRS guidelines. 
This feature has a provision for indicating whether the loan is for a 
primary residence, or other needs. Primary residence loans have a 
10 -year duration; other loans must be repaid in 5 years maximum. 
Information entered includes loan start date, principle loan amount, 
fixed interest rate, months loan will be outstanding. The program then 
calculates amortized monthly payment, total amortized value, total dollar 



. . .part of the employer. " 

This panel also lists rollovers into the plan, and distributions or 
loans out of the plan, and prints generic mutual fund applications for 
the employer Is use .. .provided in the Employee/Employer 
Contributions Data Out (see item D above) . 

H) Employee Monthly Loan Summary 442 (Figure 42). Titled 401 (K) Loan 
Payment Report, this report is provided to participant -borrowers and 
provides 

monthly updates on status of 401 (K) loans . Information includes which 
portfolios the payments are going to (and percentage per portfolio) , . 
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y-t-d payment activity, beginning loan balance, interest rate, terms, 
and remaining loan balance. 

I) Loans Recap 443 (Figure 43) . Titled After-tax 401 (K) Loan Payment 
Recap Data Out, this internal report shows user how much in total 
after- tax money was used to repay loans . This Report is useful in . 
verifying and cross-checking. 

J) Loan Payments 444 (Figure 44) Titled Employee After-tax 401 (K) 
Loan 

Payments Data Out, this internal report shows user the names of 

borrowers and their monthly loan repayments that were processed. 

SUBSTITUTE SHEET (RULE 26) 

K) Loan Allocations Summary 445 (Figure 45) . Titled 401 (K) Loans 

Allocation Summary Data Out, this internal report tells user how many 

checks to write, and their amounts, and the mutual fund investment 
companies that are to receive the checks for loan repayments. Checks 
accompany the Loan Allocation Rosters (see item L below) . 

L) Loan Allocations Roster 446 (Figure 46). Titled 401 (K) Loans 
Allocation Roster Data Out, this report is sent to the specific mutual 
fund investment company. . . 

. . .pre-forniatted diskette 447 that is sent, along with the printed hard 
copy of the 4 01 ( K ) Allocation Roster, to the mutual fund 
investment company. This diskette is formatted in a basic ASCII -format 
and allows the mutual ... Fund Application, this form is signed by the Plan 
Administrator and sent to the appropriate mutual fund investment 
company with payment and 401 ( K ) Allocations Roster (see item 14 
above) , This form contains all the information necessary to open an 
individual 401 ( K ) mutual fund account, and specifies the name of 
the participant, the plan name, the employer's federal... 

...efficient transaction input, in or out of. the plan for the following 
types of transactions. 

Loan Payments 
Rollovers 

Trust'to-Trust Transfers 

Loan Distributions 
Mutual Fund Exchanges 

Liquidation 
ADP Test Corrections 
or, other adjustments 
It also allows for. . . 

...two dates and balances the software inserts all contributionand related 
transaction information (i.e. rollovers, loan withdrawals and payments, 
share exchanges, corrections, hardship withdrawals, etc.) that 0 ccurs 
within the 

SUBSTITUTE. . .user on an ad hoc basis - User has a quick way of listing 
participants with loans outstanding, current participants, current 
eligible, distributions and other disbursements YTD and relevant 
statistics. The user... 

Claim 

I We Claim: 

1 An e-commerce model for a retirement plan with electronic access to 
individual investments , said model comprising: 

a computer-based retirement system, retained within computer storage and 
accessible across... 
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. . . ACCREDITED TAX ADVISOR 

AAMS ACCREDITED ASSET MANAGEMENT 

SPECIALIST 

CRPC CHARTERED RETIREMENT PLANNING 
COUNSELOR 

CRPS CHARTERED RETIREMENT PLAN 

SPECIALIST 

BCS BOARD CERTIFIED IN SECURITIES 
BCE BOARD CERTIFIED IN ESTATE PLANNING 
BCI BOARD CERTIFIED IN INSURANCE 

BCM BOARD CERTIFIED IN...g., IRA, KEOGH) ? (Please select only one 
response) - Yes - No 

8 . What percentage of your accounts is charged according to the 
following fee 

structures? (Please be sure that the percentages add to I... 
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Detailed Description 

from a financier, e.g. by pledging the real estate as collateral to 
support a loan for an additional $400,000 of capital to purchase the $ 
1,000,000 real estate... 

...investment firm could use such financing to borrow against that account, 
e.g. using a line of credit or term loan , to purchase a luxury 
item, business asset, etc., e.g. a restaurant franchise selling for... the 
term "independent investor" may include one or more individuals, 
corporations or other legal entities, mutual or similar funds , 
pension plans /fuiids, insurance companies, - 6 institutional 
investors, etc. Accordingly, controlling includes having or receiving 
("receiving") control. . . 

...lender's normal underwriting policies. The financing may take any 
suitable form, e.g. a line of credit , a self -liquidating loan , a 
fixed rate loan , a variable rate loan , an interestonly loan , a term 
or balloon loan , or any combination of one or more thereof. 

Advantageously, such financing allows for the acquisition ... as shown at 
step 28. In the example of Figure 2, the financing includes a line of 
credit . In a preferred embodiment, the financing is provided by an 
investment firm, namely the investment... 

...to ensure that any decreases in value of the equities portfolio do not 
affect prescribed loan collateralization parameters. 

The financing, e.g. line of credit , is then used to acquire a second 
investment, as shown at step 30. In the... on the incorneproducing assets 
resulting from the financing therefor, e.g. by paying down the line of 
credit used to purchase the real estate. Alternatively, at least a 
portion of the income may ... Consider a real estate investment of $ 
10,000,000 purchased using a $5,000,000 loan collateralized by a 
$250,000,000 securities portfolio and $5,000,000 - 13 collateralized by 
...of increasing fixed or self amortizing mortgage debt, fixed interest 
only, or variable interest only loans , either short or long term 
maturity. Similarly, market or other conditions may be monitored and... 

Claim 

method of claim 1, wherein said financing is selected from the group 
consisting of a line of credit , a self -liquidating loan , a fixed 
rate loan , a variable rate loan , an interestonly loan , a term loan 
, a balloon loan , and any combination of one or more thereof. 



13 The method of claim 1, wherein. . . 
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Detailed Description 

Detailed Description 

reevaluates their progress. Through a form of artificial intelligence, 
the invention brings the same sophisticated investment analysis 
techniques used by large pension plans and money managers to the 
individual investor, allowing him to interpret account statement 
information from. . . 

...can change variables such as retirement age, an amount to be left to 
beneficiaries, specific loan repayment information, expected salary of 
final job position, and infonnation about other investments. 

One embodiment ... income at retirement 

Cash flows for IRAs and other outside investments 

Repayments of outstanding plan loans 

5 The plan sponsor or his financial consultant choose the default 
assumptions . 

The inflation estimate... 

...portfolio, the number of pay periods each year, each year's 

corresponding deferral in and loan repayment or match contributions 
respectively, and 1 the previous year's ending value as the... 

. . .return for participants. 

o The values in column GA (GAl 3 in this case) are loan repayments for 
each. year. 

30 An example of a FV Match calculation in a spreadsheet ... interpolated 
as the interest rate, number of pay-periods , payments from the Deferrals 
, Match and Loan . Payments columns and the value of the previous period 
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is the present value. The total. . .FV( Increase -ROR/ Pay 

yeriods, Pay 

yeriods, - (BA13+GA13 ) /Pay 
yeriods, -BB12) 

2 8 Where outstanding loan payments (column GA) are added to the Max 
Contrib in this formula because they are... the values in CO are the 1 9 
previous year's ending value and the loan repayments are in column 
(OA). These are added to the calculations because they are temporary... 

. . the payments and the values in CL are the previous year • s ending value . 
The loan repayments are in column (GA) . These are added to the 
calculations because they are temporary. . .number of pay periods divided 
by the report frequency, payment per period , beginning balance less 
loan withdrawals, and ending balance . This gives the average rate 
earned on each deposit during the... 

..the Report FTequency. P (inverted exclamation mark)vot!B10 is the cell, 
that contains the loan withdrawal amount. 

The Rolling Annual Retums column calculates the retum for any number of 
periods ... 

..Investments tables function exactly the same as outlined for the 
Retirement Income From. Plan. 

The Loan Repayment Table, calculates the plan loan repayments to be 

made 

each year. The table calculates repayments for up to four consecutive 
outstanding plan loans , It is important to account for repayment of 
plan loans because these additional payments contribute to the growth 
of the account and its value at... 

.'.made in each 
30 

year- If the participant has not entered the actual number of loan 
payments left , the default value for the; number of outstanding loan 
payments is entered. 

The first test is whether the number of payments is greater than. . . 
..year and is entered in year 1. 

The "Arnounf ' column calculates the total amount of loan payments for 
each year. It uses the loan payment entered by the participant or 
calculates it from data provided by the administrator. An. . .the 
participant has not entered a value in J202, the lookup function selects 
the last loan payment from. loan payment 5 data in the Historical 
Cash Flow Data, which is divided by the number. . . 

. .6 in the period (number of annual pay periods divided by the report 
period) . The loan 7 payment is multiplied by the number of outstanding 
payments, , which can be the value. . . 

..or the default number of payments from the Plan Data. 

9 The payments for all loans 1 through 4 are totaled for each. These 
values are added to deferral amounts each. . .expected 1 retum, guaranteed 
or stable value account rate, contribution for non-participants, number 
of loan payments, reduction in expected retum during retirement, 
investment provider name, customer service phone number and. . . 

..income from employment. In addition to these changes in default 
settings, information about outstanding plan loans and outside 
investments can 1 3 be entered for consideration, but not analysis. This 
contains loan payment and number 1 4 of payments to pay for up to four 
loans and balance, expected return, deposit per 1 5 period, number of 
deposits per year, whether. . . 
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.includes net employee contributions, employee 1 9 ending balance, net 
employer contributions, employer ending balance, loan withdrawals, 
loan payments, and beginning balance. 

2 1 Asset Allocation Data 504 reflects the way both new... 
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... contributions made to 0 retirement plans of the plan participants 
associated with the plan sponsor, loan payments made to a retirement 
account by participants associated with the plan sponsor, compliance 
information. . .between the plan sponsor and the plan provider. These 
options include following a send contributions/ loan payments link 64, 
following an import contributions/ loan payments link 66, following a 
member options link 0 68, following a compliance link 70... 

. . . link 74 . 

1 1 

When the plan sponsor chooses to navigate to the send 

contributions/ loan payments option, the plan sponsor is presented with 
the send contributions/ loan payments web page of Figure 6. In Figure 6, 
the send contributions/ loan payments page 78 is the first web page in a 
series of web pages that permit the plan sponsor to electronically send 
contributions and loan payments to the plan provider. In web page 78, 
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the plan sponsor specifies 
a pay. . . 

.ending date 80, and whether the information to be exchanged 

includes contributions 82 and/or loan payments 84. The plan sponsor may 

also 

set the types of contributions that will be... 

.move these types of contribution to the list box 88 containing the types 
of contributions/ loan payments to send. One or more 
contribution types may be removed from the list box. . . 

.7 . 

Figure 7 displays another web page 96 associated with the plan sponsor 
sending contributions/ loan payments to the plan provider. Information 

2 5 provided includes pay period 98, plan year... 

.associated with each tab. 

These tabs include information such as contributions 104, inactive 
members 

106, loans 108, negative contributions (not shown), and forfeitures 
(not 

3 0 shown) . 
12 

The contributions tab. . , 

.the names of employees who may be making 

contributions. A matching column 114 and a loans column 1 16, are used 
to display the matching contributions for an employee made by... shown, 
each tab contains 

other information that a plan sponsor would use in sending contributions, 
loan payments, and related information. For example, loan tab 108 can 
display the 

amount of loan payments and additional principal only payments for 
2 5 participants who have borrowed from their... 

.period, information concerning 

the amounts of contributions 13 8, employer matching contributions 140, 
elective deferrals 142, loan payments 144, and negative contributions 
146 are 

displayed. This provides a plan sponsor the opportunity. . . 
.review the 

contribution information before making an electronic funds transfer that 
sends the contributions and loan payments from a bank account 
associated with the plan sponsor to a bank account associated. . . 

.contemplates that the plan sponsor may have multiple bank 
accounts from vihich the contributions or loan payments may be 
transferred. 

0 The present invention permits the plan sponsor to divide a... 

..invention also contemplates that instead of requiring the 
plan sponsor to enter the contribution and loan payment amounts 
manually 

into the information exchange web site, the plan sponsor may also import 

..a plan sponsor to simply import a pre-existing file containing 
contribution and 2 5 loan payment information. This simplifies the 
information exchange process for the plan sponsor as this information. . . 
recent 

submissions made to the information exchange web site. Examples of 
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activities include. contributions and loan payments, adding addiLtional 
participants, signing up for electronic funds transfer and other 
activities associated with.,. of each type of investment, the percent of 
the total value of a 

2 0 retirement plan invested in a particular investment , the value 
of units or 

shares associated with a particular investment where applicable and the 
. . .not related to the amount of the percentage originally allocated to a 
particular type of investment . In this situation, a 

group retirement plan participant may desire to rebalance money in 
their 

account to change the percentage of the , , , 
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Claims 
Detailed Description 

. , . choose to purchase from a single source a life insurance contract,' an 
annuity contract, and mutual funds under a defined contribution 
retirement plan . As such, the client can transcend individual 
financial products. However, prior art financial product administration 
...also provided on the bill list window 228. 
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The account number field 254 displays a credit balance account number 
assigned. The credit balance available field 256 displays the available 
credit 1 0 balance .present invention is that the core 
elements of the system remain the same throughout different financial 
product lines . That is, the same core software application 14 is used 
to administer multiple products, including... 

Claim 

. . . more financial products 

include one or more of the set comprising life insurance, pensions, 
annuities, retirement plans , investiaent funds, xmitual funds , 
and retirement accounts, 
f 

31 The method of claim 30 wherein the retirement plan comprises... 

, . .all product lines, then select the feature. 

3 9 The method of claim 3 8 wherein the financial product lines include 
a 

pension product line, the set of user environments comprises different 
countries, and the... 

...customization of the system in the countries. 

41 The method of claim 38 wherein the financial product lines include 
a life 

insurance product line, the set of user environments comprises different 
countries, and. . . 

.customization of the system in the countries. 
37 

. The method of claim 3 8 wherein the financial product lines include 
an 

annuity product line, the set of user environments comprises different 
countries, and the... 

...lines, then select the feature. 2 0 46. The method of claim 45 wherein 
the financial product lines include a 

pension product line, the set of user environments comprises different 
countries, and the. . . 

...of the system in the countries. 
3 8 

. The method of claim 45 wherein the financial product lines include 
a life 

insurance product line, the set of user environments comprises different 
countries, and. . . 

...customization of the system in the countries. 

50 The method of claim 45 wherein the financial product lines include 
an 

annuity product line, the set of user environments comprises different 
countries, and the .. .customization of the system in the countries. 

52 The method of claim 45 wherein the financial product lines include 
a 

pension product line, a life insurance product line, and an annuity 
product line ... 

...lines, then select the feature . 1 0 54 . The method of claim 53 wherein 
the financial product lines include a 

pension product line, the set of user environments comprises different 
countries, and the. . . 
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...customization of the system in the countries. 

56 The method of claim 53 wherein the financial product lines include 
a life 

insurance product line, the set of user environments comprises different 
2 5... 

...customization of the system in the countries. 

58 The method of claim 53 wherein the financial product lines include 
an 

annuity product line, the set of user environments comprises different 
countries, and the. . . 

. . .custoinization of the system in the countries. 

60 The method of claim 53 wherein the financial product lines include 
a 

pension product line, a life insurance product line, and an annuity 
product line . . . 
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Detailed Description 
hire. 

Employers may also customize a plan with particular rules for vesting, 
employer matching contributions, investment options, loans , etc. 
Successful retirement plans are the result of good plan design; the 
plan rules should reflect the business objectives ... to participant 
eligibility, participant contribution 

amounts, profit sharing contributions, vesting of plan sponsor 
contributions, ^ 
and loans and withdrawals offered under the retirement plan can be 
customized for a particular plan sponsor ... 000 hours and age 21" with 
respect to employee or participant eligibility. 

As for whether loans are offered under the plan, this is dictated by 

the 

prospect's answer to the loan question (#3) above. The system could 
easily be 

modified to also ask the prospect whether... 
Claim 

. . . The method of claim 1 wherein at least one of the plan rules relates 
to loans offered under the retirement plan. 

14 The method of claim 1 wherein the plan rules relate to participant 
eligibility, plan sponsor contribution amounts, vesting of plan sponsor 
contributions, and loans offered under the retirement plan. 

15 The method of claim I further comprising the step. . .The method of 
claim 29 wherein at least one of the plan rules relates to loans or 
withdrawals offered under the retirement plan. 

43 The method of claim 29 wherein if... 
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English Abstract 

... financial- transaction data is disclosed. Each object represents a 
single financial entity such as accounts, loans , assets or expenses, or 
a financial activity such as account transfers, deposits or withdrawals, 
A. . . 

...12) enables the user to create objects and place the objects on a 

graphical time line simulating financial activity from all selected 
objects over a time period. The graphical user interface further allows 



Detailed Description 

customized mathematical and logical equations. Each object models a 
single financial entity (such as accounts, loans , assets) or financial 
activity (such as account -to- account transfers, deposits and 1 5 
withdrawals . . . 

...selected from the group consisting of scheduled spending template 

objects, scheduled income template objects, and loan payment template 
objects. The personal financial management software program may further 
comprise system interface objects ... associate with the account object My 
Checking. These objects include Clothing, category 173, My Auto .loan. . 
accounts 174, House #1 mortgage account 175, Trip category 176, Furniture 
category 177, 401 K account 178, and My Mutual Fund A account 
179. This view 172 may be accessed by clicking the PLANNING 
ANALYSIS -OB JECT. . . 

Claim 

claim 2 , 

wherein the account class comprises objects selected from the group 
consisting of bank account objects, credit account objects, 
investment account objects, loan account objects, and mortgage account 
objects . 

4 A personal financial management software program according to. . . 

...selected from the group consisting of scheduled^ spending template 

objects, scheduled income template objects, and loan payment template 
objects. 1 5 9, A personal financial management software program 
according to claim. . . 
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English /Abstract 

...user. The system obtains the user's information regarding the user's 
biographical information, current investments (16) and retirement 
plan , calculates potential plans for the user to achieve the desired and 
acceptable retirement income goals... 

Detailed Description 

... goals, tests the user's short-term risk 

tolerance with realistic loss, ' scenarios, recommends specific 401 ( k ) 

investments that balance with the user's other retirement assets, and 
provides the user with a...s information, tests the user's shortterm risk 
tolerance with realistic loss scenarios, recommends specific 401 ( k ) 

investments that balance with the user's other retirement assets, and 
provides the user with a. . .acceptable retirement income goals or range 
14; (ii) 

obtains information regarding the user's current investments and 
retirement plan 16 (including 401 ( k ) plan); (iii) calculates 
potential investment plans for the. user and enables the user to select 
a retirement investment plan 18... the organization's 
users from the organization. The system implementer will add the 
organization's 401 ( k ) or other retirement investment options to the 
system ' s 

database. This enables the system to make specific recommendations 
based... k) plan that is invested in company stock; (g) if the user has an 
existing loan against the user's existing 401 (k) plan, and if so, the 
payment period and the date the loan will be paid off; (h) whether the 
user plans to take a future loan on the user's 401 (k) assets, and if 
so, the amount of the loan , the date the user will begin to pay the 
loan off, and the number of years the user will need to pay the loan 
off; and (i) whether the user will receive a pension from user's current 
employer. . .ranges and the changes 95 that the user must make in his or 
her current retirement plans or investment strategy to obtain these 
retirement income goals 91. The first tool 18D thus asks the... 

...contribution, years of working part-time during 

retirement, the estate amount, the future 401 (k) loan amount and the 
loan start years and loan length. By changing these factors, the user 
can see in 
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the graph 97 how the... the resulting portfolio is as accurate as 
possible . 

The retirement system selects a set of mutual funds in the user's 
organization 401 ( k ) plan that presents the best chance for achieving 
the 
18 

user's retirement income ...biographical information as indicated 
by block 1014; (ii) obtains information regarding the user's current 

investments and retirement plan (including 401 ( k ) plan) as 
indicated by block 1016; (iii) calculates potential investment or 
retirement plans for the user and enables the user to select a 
retirement investment plan as indicated. .. ranges and the changes 1095A 
that the user must make in his or her current retirement plans or 
investment strategy to obtain these retirement income goals 1091A. The 
modified first tool 1018D thus asks. . .or partner (if applicable) are- 
derived from projected 

salaries, employee and employer contribution rates, and loans . The cash 
flows for all other pools are the constant annual amounts specified by 
the ... company stock, the asset mix is 1 00% Company Stock. 

Calculating 401 (k) Contributions and Loans 

Both the user and the spouse or the partner (if applicable) can have a 
401 (k) with employee contributions, employer matches, and loans . The 
user's employer contributions can either be part of the main asset pool 
which... with the 401 (k) plan in year t 

In years in which there are no loans , for the user's 401(k) when 
employer matches are not in company stock the... 

. . company stock . 

C 401k W = Se W 
C2 W = Sm W 

Accounting for an Existing Loan 
The system uses the following. 

A = amount of payment in time 0 dollars 

7r = inflation rate 

v = date loan is fully paid-off 

For an existing loan , the system assumes that contributions continue 
during 

the repayment period. The payments are level in. . . 

..up formula requires real cash flows. Hence, A must be inflation 
adjusted. 

Until the existing loan is paid off, for the user's 401 (k) when 
employer matches are not in. . . 

..s or partner's 401 (k) account if the spouse or partner has an existing 
loan , the values Of Se(t), Sm{t) , & and v being for the spouse or 
partner . . . 7c) 
t® 0 < t < V 
C2 W = Sm W 

1 0 Accounting for a Future Loan 
The system uses the following. 

L - amount of loan 

y = nominal interest rate of loan 

s = date that loan is taken 

A amount of payment in time s dollars 

V date that loan is paid off 

The system assumes that the loan will be fully paid-off in v-s years or 
at retirement (v = retirement age), whichever comes first. The loan is 
paid off as a nominal annuity so that. 
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A yL 

+ Y) - (V-S) 

There are no regular contributions when the loan is taken and during 
the repayment period. The payments are level in nominal terms. However... 
an extra contribution to Pool #1 'not subject to the Smax{t) limit) to 
the mutual funds balance of the 401 ( k ) . 

C/1 + C after 

401k w = C401k W 401k (t) + divested (t) 
C3 W = 0. . . 
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... OF THE INVENTION 

In today's economic environment, increasing number of individuals are 
supplementing their retirement plans with personal investment 
portfolios. Rather than investing in mutual funds, everyday greater 
numbers of individuals are opting for. . .present invention, the coaching 
engine 174 can recommend that the user include deposit products and loan 

products in their financial plan. For example, the coaching engine 174 
can recommend that the . . . 

...can also direct the user to the need for financial products such as, 
home improvement, line of credit , or credit card products. Coaching 
engine 174 can also have access to product information from. . . 
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retirement, only about one-third of the households in the United 
. States own a stock, bond , or mutual fund outside of a 401 ( k ) 
that one or more members of the household may participate in through 
their employer. Though... 

...and have meaningful financial goals to focus on, the lack of efficient 
savings alternatives in securities (outside their employer based 401 
( k ) ) is the primary factor for these individuals not achieving 
long-term financial security. 

Many of . . . and a credit card merchant wherein purchases by the member 10 
on his or her credit card account with such credit 2 5 card merchant 
generate a rebate sum corresponding to a prescribed- . .account 12 
essentially mirror the model of the Discover© card wherein the card 
holder's credit card account is credited based on prescribed 
percentages of purchases made by the card holder in a given time , . .onto 
the institution web- site each day to get the current status of the 
investment account 12, financial planning, budget and investment 
education, with such available data also including motivational tips, 
spotlight discount .. .may be 

electronically linked to another account 120 of the member 10 such as a 
credit card account or a life insurance account. In this respect, the 
"microinvestments" electronically transferred into the investment... 
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Detailed Description 
OF THE INVENTION 

This invention relates to a system and process for a personal integrated 
financial management account that enables a client to utilize an 
asset, such as the equity in their home to obtain a loan used to 
purchase indexed funds or mutual funds for appreciation. 

The present invention also relates to the integrated financial 
management account providing additional account features such as 
insurance, or financial derivatives used to insure against the loss of 
loan principal and/or appreciation in the funds due to subsequent market 
declines. The account also... 

...or the brokerage house to be borrowed and used for other purposes, 

including reinvesting the loan proceeds in the account. Because neither 
the mutual fund company nor the brokerage firm is in the business of 
making margin loans on a wide scale, the loans are relatively 
expensive, and under current income tax laws the interest is not always 
tax. . . 

...authority, commercial and savings banks have not been in the primary 
business of making margin loans against securities. And, while most 
banks or bank holding company's have the legal authority... 

...major business for banks has been the offering of secured mortgages, 
known as home equity lines of credit or home equity loans . Interest 
on these loans is tax deductible against other' income for loans 
totaling up to $100,000 per couple on primary and/or secondary homes (up 
to their fair market value) . These loans have proliferated and are 
offered widely through television and other advertising. Some of these 
loans , combined with the first mortgage result in for a loan to value 
ratio of 100 % or even 125 % of the fair market value of the house that 
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is mortgaged. 

The bank to which a customer applies for a home equity loan considers 
or evaluates the use of the loans proceeds in making its underwriting 
decision. For example, home remodeling, which is assumed to increase... 
payments is favored. In credit card debt consolidation, the interest paid 
on the home equity loan is tax deductible within the limitations above, 
whereas interest on credit card debt is not. This use of loan funds is 
considered as making the borrower more creditworthy since a higher 
proportion of monthly. . . 

.cash flow remaining for the same or less pretax dollars of interest 

payments . 

Home equity loans are often advertised or marketed to homeowners with 
high credit card debt and the use of the proceeds from the loan is 
specified for this purpose. The process of applying for a home equity 
loan through a bank is complex, time consuming, and must be completed 
prior to the time the bank. can ftind the loan . Today home equity loans 

are offered by banks through their branch offices, by mail, over the 
telephone, and some banks solicit and accept applications over the 
Internet. However, all home equity loan applications eventually entail 
paper delays, consumer inconvenience, normal banking intimidation and a 
detailed inquiry as to the purpose of the loan . In short, today's home 
equity loan process is not automated, is not simple, is intimidating 
and the applicant receives no value... 

.benefit until the entire process is completed. 

Currently the process of obtaining a home equity loan is standardized, 
with the borrower having little say over the duration, terms, or interest 
payment process. For example, banks cannot permit interest on the loan 
to be accrued, and still have the loan classified as a performing loan 
on review and examination by the banking regulators. 

Hence the customer or borrowers choices are... 

.of the customer or the bank, which result in a delay in the customer's 
loan application processing and the loan underwriting process. Should 
errors occur, manual intervention and investigation is necessary, further 
delaying the processing of the loan application. Moreover, the consumer 
must wait until all of the required steps are completed before the loan 
is funded and disbursed, which is the first time there is any tangible 
benefit to. . . 

.can be several days, but is typically weeks. 

Most banks offer relatively standardized home equity loan products with 
the customer having limited opportunity to customize the duration, terms, 
or interest rate components of the loan offered by the bank. Typically, 
the only three important terms will be whether the rate is fixed or 
floating, the duration of the home ecjuity loan , and the interest -only 
period before principal amortization payments start. While the consumer 
may request . . . 

.of these features, the bank ultimately determines the terms and 
conditions of the home equity loan it is prepared to make, and most 
consumers have little choice or influence over the terms or method of 
payments for their home equity loan . 

For most homeowners, their house is their largest single investment. 
Therefore their home equity is . . . 

.single integrated financial services product or account that exists that 
provides for a home equity loan and an ability to customize the account 
so that the customer can pre-select or... 
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.One of the objectives of one aspect of the invention is a computer 
implemented integrated financial management account having an 
investment component linked to a loan component so that contemporaneous 
with setting up the integrated financial management account the 
client can be credited with an investment asset in the investment 
component of the integrated financial account . Another objective of 
one aspect of the invention is to provide the loan component as a 
mortgage loan including a second equity mortgage loan . 

Another aspect of the invention provides a computer implemented method of 
providing a client with an integrated financial management account 
that includes receiving an application for an integrated financial 
management account from the client, and setting up the integrated 
financial account to have a loan component, an investment component, 
and an insurance component. Thereafter, the client is qualified for a 
loan in the loan component of the integrated financial management 
account , and the proceeds of the loan component are disbursed into the 
investment component for the purchase of investment assets . 

Another aspect of the invention is to provide the integrated financial, 
management account with triple protection for the loan disbursed into 
the loan component of the integrated financial management account . 
A collateral asset is pledged to secure the loan , the investment assets 
are assigned (or have a lien placed on them) to cover the loan , and a 
financial contract (such as a guarantee or insurance coverage) is 
provided to further cover either the full loan amount or cover a 
residual amount of the loan after the collateral asset and the 
investment assets have been liquidated to pay back the loan . 

An objective of another aspect of the invention is to notify a client of 
the integrated financial management account whenever either the loan 
component or the investment component achieves a configurable benchmark. 

An objective of another aspect of... 

.mark to market, in real time or near real time, the investment component 
and the loan component of the integrated financial management 
account . 

An objective of another aspect of the invention is to receive the 
application for the integrated financial managemient account through 
the internet or other electronic network. 

An objective of another aspect of the invention... 

.objective of another aspect of the invention is to provide a client with 
a margin loan on an increase in value of the investment asset so that 
the proceeds of the margin loan can be invested in the investment 
component of the integrated financial management account . 

An objective of another aspect of the invention is to periodically assess 
the value of the property pledged for the mortgage loan and calculate 
and provide an additional loan as a percentage of any increase in value 
of the property. 

An objectiye of another. . . 

.are achieved by providing a computer implemented method of providing a 
client with an integrated financial management account including an 
investment component linked to a loan component, the method including 
the steps of . . 

receiving an application for the integrated financial management 
account from the client; setting up an integrated financial management 

account shell with the investment component and the loan component; 
contemporaneous with the setting up of the integrated financial 
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management account , crediting the client with an investment asset in 
the investment component of the integrated financial management 
account ; qualifying the client for a loan in the loan component of 
the integrated financial management account ; and after successful 
loan qualification, disbursing the proceeds of the loan component into 
the investment component, or after unsuccessful qualification, removing 
the investment asset in the... 

. component . 

Also provided is a method in which the client is notified whenever either 
the loan component or the investment component achieves a client 
configurable benchmark. 

Also provided is a method in which the values of the investment component 
and the loan component are marked to market in real time or near real 
time. 

Also provided is a method in which the application for the integrated 
financial management account is received over the internet or other 
electronic network. 

Also provided is a method in... 

.an increase in value of the investment asset is tracked so that an 
additional margin loan is provided against an increase in value of the 
investment asset and the proceeds of the margin loan are invested back 
through the investment component of the integrated financial management 
account . 

Also provided is a method in which the value of the property pledged is 
periodically assessed, an additional loan is calculated and provided as 
a percentage of the increase in value of the. property, and the proceeds 
of the additional loan is disbursed into the investment component of 
the integrated financial management account . 

In a general aspect, the present invention provides an improved system 
for remotely opening a... 

.to enable them to seamlessly utilize the equity in their house for a 
homeowner's loan that funds the purchase of an investment asset, e.g. a 
mutual fund in the . . . 

.certain choices, chosen from a number of options, such as the terms of 
the homeowners loan , insurance options, benchmarks, and one or more 
means notification when a benchmark has been met or exceeded. All of the 
functions and activities currently being performed separate loan , 
investment, insurance, and retirement planning transactions can be done 
in this one account. Adding the investment fund to the account credit 
enhances the home equity loan account to make it a performing loan 
for regulatory purposes, which permits the offering of features 

(including customization by the account owner ... individual customer will 
pick from the product component menus to select the investment, home 
equity loan , margin loan , insurance/ rietirement planning and 
performance benchmarks and methods of notification to select the mix of 



.the present invention provides a computer implemented method of 
providing a client with an integrated financial management account , 
comprising: receiving application data for an integrated financial 
management account / setting up the integrated financial account 
with a loan component data, an investment component data, and an 
insurance component, all associated with an account file; qualifying the 
client for a loan in the loan component of the integrated financial 
management account and associating the qualification information with 
the account file; disbursing the proceeds of the loan component into 
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the investment component by recording a proceed value in the investment 
component data associated with the account file; and purchasing 
investment assets using the proceeds of the loan component and 
associating purchased investment assets to the investment component data 
associated with the account... 

.data, and establishing the classes of investment assets to be purchased, 
the customized home equity loan , the credit history, the preliminary 
title situation, the life, accidental death and dismemberment component, 
the. . . 

.notifying the customer. In addition, the customer may choose an option 
to automatically increase the loan component (and investment component.) 
as the house appreciates in value, margin the account when the... 
.a network. 

Figure 2 is a block diagram showing the major parts of the Integrated 
Financial Management Account accessing system according to the present 
invention. 

Figure 3 is a flow diagram showing a preferred embodiment of the initial 
interaction with the Integrated Financial Management Account 
according to the present invention. 

Figures 3A-3B are flow diagrams showing the preferred embodiment of the 
processes of the information component of the Integrated Financial 
Management Account according to the present invention. 

Figures 4A-4E are flow diagrams showing the preferred embodiment of the 
processes of the financial projection component of the Integrated 
Financial Management Account according to the present invention. 

Figures 5A-51 are flow diagrams illustrating the preferred embodiment of 
the account opening component of the of the Integrated Financial 
Management Account according to the present invention. 
Figures 6A-6B are flow diagrams illustrating the processing for loan 
approval of the loan component of the Integrated Financial Management 
Account . 

Figures 7A-7B are flow diagrams illustrating the booking of the loan 
component of the Integrated Financial Management Account . 

Figures 8 and 9 are flow diagrams illustrating the processing steps for 
an existing client's interaction with the Integrated Financial 
Management Account . 

Figures 10, lOA, and 11 are flow diagrams illustrating the processing 
steps for terminating the Integrated Financial Management Account . 

Figure 12 is a flow diagram illustrating the renewal/termination steps 
when the Integrated Financial Management Account is provided with 
automatic insurance coverage for a fixed period. 

DETAILED DESCRIPTION OF THE PREFERRED EMBODIMENT (S) 
The present invention recognizes that there is a need for a fully 
integrated financial management account that enables homeowners (or 
owners of other collateral assets that can be pledged) to open a single 
account with qualified investment assets and a home equity loan in the 
same account so that a customer can customize the account's asset and... 

..recognized a need for an account that has the option of automatically 
having a margin loan in the account to purchase additional investment 
assets for the account. The inventors have also recognized a need to have 
a financial services account that permits the borrower to customize 
the home equity borrowing to permit the borrower to accrue interest or 
borrow from the account the interest to be paid on the loan while 
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meeting current banking supervision criteria for a performing loan 
underwritten and held by the lender. The inventors have also recognized a 
need for this .. .present invention provides a computer implemented method 
of providing a client with a single integrated financial management 
account which has an investment component linked to a loan component. 
The present invention contemplates that the single integrated financial 
management account is opened based on one set of account opening 
documentation or information presented by a. . , 

.a single set of documents presented by a client is sufficient for 
opening the integrated financial management account having both an 
investment component and a loan component. 

Alternatively, the present invention contemplates that the account can be 
opened using information that can be presented in one interactive session 
so that both the loan component and the investment component of the 
integrated financial management account are set up based on a single 
interaction with the client. 

A further aspect of the invention provides that on receiving an 
application for the integrated financial management account , an 
integrated financial account shell is set up. 

Contemporaneous with the process of setting up the integrated financial 
management account , an investment asset is credited to the investment 
component so that the client can benefit... 

.any appreciation of the investment asset right from the time of applying 
for the integrated financial management account . 

Thereafter, the client is qualified for a secured loan in the loan 
component of the account and on successful qualification, the proceeds of 
the loan are disbursed to the investment component so that the 
investment assets are owned by the client. If the loan qualification is 
unsuccessful, the investment assets are removed from the integrated • 
financial management account which may then be closed. 

It should also be understood that the processes described herein. . . 

.part 1 1 0; and (iii) the different major components 121-124 of the 
Integrated Financial Management Account ("IFMA") of the present 
invention. 

The client access part 100 provides the computer hardware, software... 
components of an IFMA account. 

One important component of the IFMA account is the secured loan 
component 121 which provides a secured loan to the client, such as a 
home equity loan or a securities margin loan or a loan based on any 
combination of acceptable securities. 

Another component of the IFMA account components 120... 

.bond index funds, which are funded for the account with the proceeds of 
the secured loan for which the client .is approved. The investment 
assets would typically be selected from an... 

.broadly to cover all levels of mortgage providers (ist, 2", 3r, , etc.) 
and to cover loan providers, generally, that are not associated with a 
mortgage . 

In one embodiment, the insurance component 123 may provide that the 
insurance for repaying the loan is procured by or on behalf of the IFMA 
account provider without any insurance choice... 

.insurance may be recovered by the IFMA provider through higher interest 
rates charged for the loans or by charging special fees, or by other 
such means. In some U.S. states... 
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..in one embodiment of the invention, the provider of the IFMA account 
self insures any loan granted in the loan component of the IFMA 
account . 

The insurance component 123 could also include portfolio insurance that 



..the market value of the investment assets declines to less than the 
amount of the loan principal outstanding at the time, for example, when 
the IFMA account is closed. That is... 

..123 provides, in one embodiment, a residual value insurance to cover any 
shortfall in the loan balance outstanding (in the loan component of 
the IFMA) after liquidation of the investment assets in the investment 
component of the IFMA and/or the security or other collateral pledged to 
secure the loan in the loan component of the IFMA. In the context of 
the present invention, the term "portfolio insurance... 

..or derivatives ("insurance equivalents") that guarantee the repayment, 
in whole or in part, of the loan provided in the loan component of 
the IFMA. Therefore, the present invention contemplates the use of other 
financial contracts. . . 

..to insure the IFMA account provider of the full or partial repayment of 
the outstanding loan balance in the loan component of the IFMA. Some 
examples of other such financial contracts include, for example, a... 

. . IFMA account provider from any defaults in the repayment of the 
outstanding balance in the loan component of the IFMA. 

Some of the other insurance equivalent products that might be provided 
insurance, asset fund/mutual fund maintenance value insurance, loan 
principal payoff insurance. Another insurance option that might be 
provided with the. IFMA might include a "gains on the portfolio" insurance 
equal to, for example, a principal value of the loan . Therefore, if any 
additional loans are granted based on an appreciation of the portfolio 
or investment assets in the investment component of IFMA account, then 
the additional loan amount can also be insured so that, for example, 
the originally pledged security, such as... 

..access session to the IFMA system. 

Steps 349-353 display information relevant to the secured loan 
component of the IFMA account. Referring more specifically to steps 
349-353, the client receives information relating to the loan 
component, for example, information about the terms and conditions of 
each type of the home equity loans available, their terms, amortization 
options, conditions, ...value of the investment funds in the account. The 
information and selections used in the loan module can be displayed or 
printed out at the clients choice. The home equity loan terms selected 
can also be selected and saved for use in the Financial Projections 
Module . . . 

..for one year will be explained and illustrated for the amount of the 
home equity loan that the customer is . contemplating . Second, the option 
to purchase additional life, accidental death and dismemberment insurance 
for the amount of the loan in the account will be demonstrated. Third, 
the option and cost of purchasing portfolio insurance... 

..of the asset component of the IFMA account up to the outstanding balance 
of the loan , including interest, will be displayed, explained and 
demonstrated for various loan balances. 

As discussed earlier herein, the insurance component of the IFMA also 
contemplates the use. . . 
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.other financial contracts and derivatives that guarantee or reduce the 
risk of repayment of the loan in the loan component of the IFMA. 
Furthermore, these risk reduction options can relate to the entire 
balance outstanding on the loan component or may relate to a residual 
value of the loan component after the investment assets have been 
liquidated together with any collateral pledged to secure the loan . 
Therefore, in an alternate embodiment of the present invention, the 
various options and projections relating to these financial contracts 
that reduce the risk of the loan component may also be displayed. 

Steps 359-363 display information relevant to an account management... 
.mix, and within prescribed terms modify the terms of the home equity (or 
other secured) loan , including, for example, changing the interest 
rate, amortization schedule, method of payment and adjusting the interest 
rate on the loan to offset other administrative management fees to' 
increase the proportion of the customers cash payments... 

.the Financial Projections Model 336. 

Steps 363-367 display information relevant to the automatic margin loan 
component of the IFMA account. Steps 368-370 (shown in Figure 3B) display 
information relevant to automatic increase of the home equity line (other 

loan secured by other qualified assets) and the corresponding increase 
in the investment component based on the additional loan granted based > 
on the increase of the home equity value. 

Referring more specifically to steps... 

.the information about the terms and conditions of the IFMA accounts' 
automatic home value increase loan or margin loan components . Under 
this option, the client may learn how they can automatically agree to 
increase their loan and investment as the house or security increases 
in value, and also incur a margin loan for qualified investment fund 
securities in the IFMA account that are above a qualified level in 
addition to the increase in home equity loan based on an increase in 
the value of the home. Under this option, the IFMA account may 
automatically increase the home equity or margin loan amount and , 
purchase additional investment funds specified in the customers current 
asset allocation mix with the proceeds of the increased loans . These 
options may be illustrated with examples of additional home equity loan 
or margin loan dollar amounts invested in investment funds and the 
excess assets borrowed on margin, and the... 

.options selectable by a user include (i) selecting assets for 
projections (step 402) ; (ii) selecting loan terms for projections (stepj. 
403); and (iii) input personal assumptions (step 404). The personal 
assumptions the IFMA account performance with or without the automatic 
margin loan feature. In step 407, the financial projections module 
displays the account performance with or without the automatic margin 
loan feature. In steps 405 to 407, the account performance is calculated 
based on a projected. . . 

.can be factored into calculating the projected growth of the investment 
assets. The automatic margin loan feature provides that an additional 
loan may be calculated and provided in the loan component of the IFMA 
corresponding to specified increases in the projected values of the 
investment assets . The additional margin loan provided against the 
increases in the value of the investment asset can then be reinvested... 

. client . 

As shown in Figure 4B, steps 408-413 show financial projections with the 
automatic loan expansion feature of the present invention. The 
automatic expansion feature calculates and provides an additional loan 
to the loan component of the IFMA corresponding to specified increases 
in the value of the collateral pledged to secure the loan component. 
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Therefore; if the loan component of the IFMA is secured by a second 
mortgage on a home, an additional expansion loan is calculated and 
provided if the value of the home increases by a specified amount... 

.can accept, decline, or wait until it is priced out with the cost of the 
loan , e.g. paid for with a higher interest rate to maximize the tax 
deductible nature. . . 

.accepting, declining, or waiting until the insurance is priced out with 
the cost of the loan , i.e., making the cost of the portfolio insurance 
tax deductible by increasing the interest... 

.might be used to reduce the risk of repayment of the balance outstanding 
on the loan component of the IFMA account. 

Furthermore, such a risk management financial contract may extend to a 
residual value of the loan balance rather than the entire balance of 
the loan component because the present invention provides a triple 
security for the loan in loan component of the IFMA. That is, the 
present invention provides that the loan in the loan component is 
secured by at least the following three means: (i) the collateral pledged 
to secure the loan (such as a house) ; (ii) assignment of the 
investments assets in the investment component purchased using, for 
example, the proceeds of the loan ; and (iii) the financial contract or 
insurance that guarantees either a residual value or a whole value of the 
loan balance outstanding. 

Accordingly, steps 417-419 can also be used to make financial projections 
using. . .referred to as a "shell" account because the client may not 
eventually qualify for a loan in the loan component of the IFMA 
account. On qualification, the proceeds of the loan component are used 
to fund the investment assets in the investment component of the IFMA. , . 
.as 66 provider") and are owned by the IFMA account sponsor until the 
client's loan is disbursed in the loan component and the disbursed 
funds are used to fund the investment assets selected in the... 

.an alternative embodiment, a second preferred embodiment, the investment 
assets are not purchased until the loan has been granted in the loan 
component of the IFMA account. Therefore, the client applies for the IFMA 
account using one . . . 

•opening procedure, the IFMA account is set up for the client to have 
both the loan component and the investment component together with an 
optional insurance component which serves to reduce the risk of repayment 
of either a whole or a residual value of the loan balance outstanding 
in the loan component. As discussed earlier herein, the insurance 
component includes any suitable mechanism that reduces the risk of 
repayment of the loan balance and includes suitable financial contracts 
and guarantees in addition to more conventional insurance products . . . 

.embodiment, the IFMA account is set using one account opening procedure 
that sets up the loan component, the investment component and any 
optional insurance components. In this alternative embodiment, the 
investment assets in the investment component are only purchased using 
the proceeds of the loan after the loan has been granted in the • loan 

component. This alternative embodiment of the IFMA account is 
characterized also by the fact that the loan balance in the loan 
component is secured by at least three ways: (i) one or more securities 
pledged to secure the loan ; (ii) assignment of the investment assets . 
purchased in the investment component; and (iii) the insurance... 

-process that automatically provides insurance coverage which may be up 
to the extent of the loan principal and is arranged or underwritten by 
the IFMA account provider. 
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Therefore, in this alternate... 

.and then insures each IFMA account with the insurance provider to the 
extent of the loan amount. Accordingly, the IFMA account provider 
aggregates all the loans initiated over a period of time, such as a 
day, and communicates the aggregate amount... 

.to activate or initiate some other function with respect to the 
insurance coverage for the loan in the loan component of each of the 
IFMA accounts that have their loans initiated. 

The insurance coverage is valid for a fixed period of time and has an. . . 
methods , 

With reference to figure 5G, steps 541-547 show the steps in selecting 
the . loan terms and interest payment options in the loan component of 
the IFMA account in the first preferred embodiment of the invention. It 
should be noted that in an alternative embodiment, the second preferred 
embodiment of the invention, the loan terms and interest payment 
options may be limited or predetermined by the provider of the IFMA 
account , 

Therefore, in step 542, the loan term and interest payment options are 
displayed. In steps 543-545, projections are calculated and displayed 
interactively to the client for the different loan terms and payment 
options selected by the client. 

Thereafter, in step 547 the different secured. , . 

.invention applies to all investment assets purchased that are temporally 
before the approval of the loan in the loan component even if they 
are temporally after the account opening process is completed. 
On successful approval of the loan in the loan component of the IFMA 
account, the ownership of the investment assets is transferred to the... 

.date of purchase on the account opening date and the date of approval of 
the loan in the loan cbmportent of the IFMA account; 

As discussed earlier, in the second preferred embodiment, the investment 
assets in the investment components are only purchased with the loan 
proceeds from the loan component after the loan has been approved and 
disbursed. Therefore, in the second preferred embodiment, the client does 
not . . . 

.any appreciation of the investment assets from the account opening date 
till the date the loan is approved and disbursed since the investment 
assets are only purchased using the disbursed proceeds of the loan . 

Figures 6A-7B show the processing steps performed after a client has 
requested an IFMA. . . 

.using the account opening module 337. In step 600, the process for 
approval of the loan in the loan component is begun. The credit 
history of the client is searched in step 601. In... 

.If the credit is not approved in step 603, based on the credit history, 
the loan commitment is denied in step 604 and the client is notified 
and the account terminated. the .clients loan is declined. for any reason 
whatsoever. Typical processing when the account is terminated in step... 

.a title search (or other ownership investigation) is conducted for any 
collateral provided for the loan in step 607. If the title is not 
approved in step 608, the loan commitment is declined, the client is 
notified and the account is terminated in steps 604... 

.the appraised value is calculated to be below a threshold level relative 
to the requested loan , then the loancommitment is declined, the client 
is notified and the account is terminated in. . . 



EKD June 18, 2003 



.6B) the client is notified that the appraisal is approved in step 613 
and the loan is underwritten in step 614. 

Thereafter, the client is notified in step 616 and loan disclosure 
statements are displayed or printed in step 616 and presented to the 
client . 

As shown in Figure 7A, after the client reads the loan disclosures in 
step 700, the client communicates his acceptance of the loan 
disclosures in step 701. If the client does not accept the loan 
disclosures, the IFMA account is terminated in step 702. The steps 
followed on termination of... 

.account in step 702 are discussed further herein with respect to Figure 

11. , . . . , . . .... .... 

Otherwise, the loan disclosures and the loan documents are printed 
and mailed ©redelivered and/or transmitted by electronic means to the 
client in steps 703 and 704. If the client does not accept the loan 
commitment in step 705, the IFMA account is terminated in step 702. 
Otherwise, the client signs and returns the loan documents by either 
signing a paper copy or affixing an electronic signature using technology 
that . . . 

.day (or other legally mandated) rescission period to determine if the 
client has accepted the loan in step 708. If the client does not accept 
the loan , the IFMA account is closed in step 702, otherwise a lien is 
registered and lien. . . 

.as a house, in step 709. Thereafter, in step 710, funding is secured for 
the loan and disbursed/entered to the loan component of the IFMA 
account. The funds are then transferred to fund the investment component 



.module 903 for selecting additional options related to insurance (or 
other similar financial contracts), margin loans , expansion of loan , 
credit card, or retirement planning. A module 904 permits the closing of 
the client access. . . 

.the client may use the proceeds of the asset sale to pay down/off the 
loan balance in step 910, and/or purchase other investment assets in 
step 91 1, and. . . 

.withdrawal in step 912. 

In step 913, the client has the option of adjusting the loan terms by 
modifying interest rate and payment options within specific ranges in 
step 914, and/or pay down or pay off the loan balance in step 915 or 
draw down further on the loan in step 916 within, permissible ranges 
established in the account. In step 917, the current ... terminating an 
IFMA 

account after the IFMA account has been established following approval of 
a loan in the loan component. In step 1000, the investment assets in 
the investment component of the IFMA account... 

.sale . of the investment assets.. Thereafter, in step 1002 , . the current 
balance of the secured loan is subtracted to determine if the remaining 
balance in step 1003 is positive, that is... 

.it should be noted that the present invention provides for a triple 
protection of the loan principal. First, the there is a lien on the 
house or other collateral pledged to secure the loan . Second, there is 
a lien or assignment of the investment assets in the investment component 
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.insurance or insurance equivalents (as discussed earlier herein) to 
cover any residual value of the loan balance after the other pledged 
assets have been disposed and the proceeds applied to repaying the loan 



Figure I 1 displays the exemplary processing of an IFMA account 
termination before a loan is approved in the loan component of the 
IFMA account, but after an IFMA account shell has been set up... 
. steps in one preferred embodiment when the IFMA account provider 
arranges automatic insurance for the loan principal for a fixed period 
with an expiry date. In step 1201, the expiry date... 

.by comparing the market value of the investment assets in the investment 
component to the loan balance in the loan component. If the loan 
balance is greater than the market value of the investment assets, a loss 
is determined. . . 

.step 1204, the insurance proceeds are received from the insurance 
provider. In step 12 05, the loan is paid off with the proceeds from the 
sale of the investment assets and the... 

.1206, the client has chosen to renew the account, a new IFMA account 
with a loan component, an investment component, and an insurance 
component is set up in step 1208. 

If . . . 

.1, the investment assets are liquidated and any balance owed to the 
client, after the loan and other charges are paid off, are then paid to 
the client. Any mortgages or... 

.1212. One option for the client is to open a new IFMA account with a 
loan corresponding to the full extent of the value of the* investment 
assets. Another option would be for the loan to correspond to a part of 
the value of the investment asset with the remaining... 

.only a part of the investment assets would have a lien to additionally 
secure the loan in the loan component of the new IFMA account. Some 
of the options offered to dispose the extra proceeds to the client; (ii) 
use the investment assets to service the loan ; (iii) invest the extra 
investment assets in additional qualified investment assets or products; 
(iv) maintain. . . 

.at a third-party, (c) are mutual funds or securities at a fund manager 
or mutual fund or (d) are in a 401 ( k ) or Keogh plan. To open 
this additional margin account the following steps may be completed... 

.IFMA system's program computes the market value of the assets available 
for the margin loans , displays the amount of the asset funds available 
for purchase, projects a return based on their historical return to the 
client, calculates the cost of the interest on the loan , and queries 
the client whether or not they wish to elect the additional margin 
requirement . . . 

.opened. The conditional assignment of the assets to be used for the 
Margin Account margin loan is displayed. 

These can be accepted by electronic signature, with printing and written 
signature based. . . 

.a credit card for authentication of the customer. The automatically 
calculated amount of the margin loan is used to purchase the additional 
amount of the investment assets selected, a listing of... 

..any time to confirm the current status of the account. Account balances, 
investment asset choices, lines of credits , insurance options, and 
all benchmarks and notification features can be displayed and modified. 
The client .. .banks, brokerage firms, mutual funds, insurance companies, 
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etc. It is used for offering "an integrated financial management 
account " as discussed earlier herein and in the appended claims. 

Internet broadcasting or video streaming on... 

.open the account, in the first preferred embodiment, and the asset is 

purchased (provided their loan application is approved) . The clients 
interest becomes absolute when the home equity or other secured loan is 
completed, documented, the lien registered, and funded. Then the client 
has the IFMA account with the investment asset fund and the loan 
liability. 

The Internet company purchases the index fund at the time the account is 
opened by having a corporate line of credit from the bank to the 
Internet company. In turn, the Internet company pays the bank... 

.case the IFMA account does not get established, that is, funded by the 
home equity loan . In the event the IFMA account does not get 
established, the ownership of the stock. . . 

.reverts to the Internet company, which sells the stock index fund, pays 
back the commercial loan from the bank to the fulfillment company, and 
books a profit or loss on the... for use in banking, financial services, 
and integrated financial service products such as the integrated 
financial managed account of the present invention. 

FIRST MORTGAGE "GUARANTEE" OR ROLLOVER 

The present invention also contemplates providing a guarantee of a future 
or 44 rollover" first mortgage at the time the initial loan is taken. 
Therefore, the present invention contemplates a "guaranteed" commitment 
or a commitment to the... 

.only to limitations based on an appraisal of the subsequent house 
purchased for the rollover loan . 

The present invention also includes at least the following calculations 
of the client's guaranteed... 

..embodiment of the rollover feature is that the IFMA may be used for a 
bridge loan supplied by either the IFMA or provided by an associated 
bank or mortgage underwriter so... 

..to obtain a sufficiently large first or second mortgage that would pay 
off the bridge loan . Of course, the bridge loan plus the first and 
second mortgages should not exceed the underwriting standards for the 
loan to value on the second house. Further, the assets in the investment 
components also secure the bridge loan . 

The present invention also contemplates that the account, unsecured by a 
real estate loan for a number of days, is portable as is the underlying 
mortgage so as be . . . 

..the portable mortgages can be either a first mortgage or a second 
mortgage. An amended loan document (promissory note) and a new lien on 
each subsequent house is needed each time years, an account holder can 
become eligible for a larger loan , with the additional proceeds 
invested in the investment component when the loan is increased. This 
will, have an appeal to many clients, because, it will maximize their . 
investment return. Some original home equity loans will be taken out as 
dollar amounts, others as a percentage of the loan to value so that the 
first mortgage and the second mortgage do not preferably exceed a 1 00 % 
loan to value. As the value of the house increases, a calculation is 
performed that indicates... 

..can be done because (a) the client has elected to have it done and the 
loan and investment increased automatically, or (b) because the provider 
on a periodic basis (once a... 
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...calculation, and then electronically notify the client that he is 
eligible to increase his account loan and investment by a certain 
value. 

The client can elect to institute the automatic account... 
...from the provider to the client about the opportunity to increase the 
amount of the loan based on the calculation regarding the value of the 
house or other security pledged. 

College . . . 

...the alumni to get a charitable tax deduction on all the interest paid 
for the loan even where the loan exceeded any limits for an interest 
tax deduction on a home equity loan (currently $100,000). Furthermore, 
after a period of time, the alumnus could assign an amount... 

...In addition, one option would be a bifurcated option in which the 

principal of the loan is not part of the trust for the benefit of the 

college but all of... 

. . .national bank, FSB, or other mortgage underwriter may provide the 
insurance to pay off the loan if the liquidation proceeds of the 
investment assets are less than the loan balance outstanding in the 
loan component of the IFMA. The insurance will be mandatory and in 
effect the bank or... 

...insurance," "mutual fund residual value insurance," "asset fund/mutual 
fund 

.maintenance of value insurance," and " loan principal payoff insurance." 
The present invention . also contemplates at least the following specific 
insurance coverages. First, the entire principal of the home equity loan 

is insured so that the borrower cannot loose their house. Second, the 
gains on the. , . 

. ..to determine a specified duration for which an insurance coverage may be 
carried. 

Account Opening, Loan Terms and Liens 

As discussed earlier, in one preferred embodiment, the present invention 
contemplates the more conventional approach of underwriting the loan , 
funding it and then purchasing the assets in the investment component of 
the IFMA. 

In... 

...forth between a fixed and variable rates as well as increase the amount 
of the loan automatically. 

Furthermore, the IFMA account provides a triple collateral for the loan 
in the loan component of the IFMA. There is a lien on the house of the 
client. There. ... 

...fund). There is insurance for any shortfall. Therefore, there is a 
triple protection of the loan principal (in whole or in part) . 

It should noted that the claims recite that the... 

...more files, such as an account file that stores the information relating 
to an integrated financial management account according to the 
present invention . 

It is to be understood that these "logical" file or... 
Claim 

1 . A computer implemented method of providing a client with an 
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integrated financial management account , the integrated financial 

management account including an investment component linked to a loan 

component, the method comprising the steps of: receiving application data 

for the integrated financial management account ; 

setting up the integrated financial management account with 

investment 

component data and loan component data associated with an account file; 
contemporaneous with setting up the integrated financial management 
account in the account file, associating an investment asset to the 
investment component data in the.., 

.to credit the client with the investment asset in the 

investment component of the integrated financial management account ; 
qualifying the client for a loan in the loan component of the 

integrated 

financial management account and recording the qualification in the 
account file; and 

after successful loan qualification, disbursing the proceeds of the 
loan 

component into the investment component by storing a value of the 
proceeds in the investment... 

.computer implemented method according to claim 1, wherein the step of 
setting up the integrated financial management account includes 
pre-qualifying the client and, wherein the step of pre-qualifying the 
client includes... 

.1, wherein the title in the investment asset remains with a provider of 
the integrated financial management account until the step of 
disbursing the proceeds of the loan component is recorded in the 
investment component data in the account file. 5 . The computer 
implemented method according to claim 1, wherein the type of the loan 
in the loan component is stored as loan component data in the account 
file, and wherein the type of the loan includes a mortgage loan . 

6 The computer implemented method according to claim 5, wherein the type 
of the loan in the loan component is one of a first mortgage, a 
second equity mortgage loan , a third equity mortgage • - loan , other. • • 
sub-ordinate mortgage loan , and a reverse mortgage. 

7 The computer implemented method according to claim 1, wherein a... 
.computer implemented method according to claim 5, further including the 
step of customizing the mortgage loan data based on computer generated 
projections of fixed and variable terms, amortization options, and 
different. . . 

.according to claim 1, further including 
the step of: 

notifying the client whenever either the loan component or the 
investment component achieves a client configurable benchmark value. . 
The computer implemented method. . . 

.claim 1, further comprising 
the step of: 

marking to market the investment asset and the loan , in real time or 
near real time, and updating the investment component data and the loan 
component data and communicating the updated data to the client. 

13 The computer iihplemented method... 

.in real time or near real time, and updating the 

investment component data and the loan component data and communicating 
the updated 

data to the client; and 

notifying the client automatically whenever the value of either the 
investment component asset or the loan in the loan component reaches 
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or exceeds a configurable benchmark. 

14 The computer implemented method according to claim 6, further 
including 

the steps of : 

receiving data for a rollover of the integrated financial management 
account to a mortgage based on a second property different from a first 
property used in the step of qualifying the client for the original loan;; 

in the loan component, wherein said integrated financial management 
account is associated with a lien file which stores lien data of 
property associated with the integrated financial management account ; 
storing the mortgage loan data, secured to the second property, in the 
loan 

component data in the account file; and 
subtracting the value of the client's equity... - 

.property and the investment asset in the investment component from the 
balance of the original loan in the loan component and storing the 
repayment information in the loaii component data of the account file. ' 

15 The computer implemented method according to claim 14... asset and a 
specific time determined by the client or a provider of the integrated 
financial management account . 

24 The computer implemented method according to claim 1, further 

including 

the steps of 

storing information regarding pledges of additional qualified assets in 
the 

loan component data associated with the account file; 
calculating and providing an additional loan against the pledged assets 
and storing the additional loan information in the loan component 
data associated with the 
account file; and 

investing the proceeds of the loan to purchase additional investment 
assets and storing information regarding the additional investment assets 
in the . . . 

.implemented method according to claim 1, wherein the step of qualifying 
the client for a loan includes the step of retrieving, through an . 
electronic network, both the client's credit history, and title history 
and appraisal on a property that is associated with the loan component 
data in the account file. 

26 The computer implemented method according to claim 1, further 
including displaying account management options for a client to 
administer the integrated financial management account online on a 
real or near real time basis seven days a week and twenty. . . 

.claim 1, further including displaying account management options for a 
client to administer the integrated financial management account 
online by modifying stored parameters related to the loan component 
data and the investment component data. The computer implemented method 
according to claim 1... 

.1, further including the step of providing an interface for making 
payments to the integrated financial management account using one of 
a credit card, a debit card, a smart card, and debiting a... 

.based on the 

investment component data associated with the account file; 

calculating an additional margin loan for the increase in value of the 

investment asset; and 

updating the investment component data with additional investment assets 
purchased using the additional margin loan . 

34 The computer implemented method according to claim 19, wherein the 
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online terminal includes one. 



...displaying help and options using multi -media . displays to sell, explain 
or solicit the integrated financial management account . 

3 7 The computer implemented method according to claim 1, further 

comprising 
the step of : 

displaying hot links or metatags to web pages that sell, explain or 
solicit the integrated financial management account . 

3 8 The computer implemented method according -to claim 36, wherein the 
multi-media display includes... 

...implemented method according to claim 1, wherein the step of qualifying 
the client for a loan in the loan component further includes 
calculating a loan commitment for a predetermined sum for a future 
purchase of a property by the client and storing the loan commitment 
data in the loan component data. 

41 The computer implemented method according to claim 5, further 
comprising 

the steps of : 

periodically assessing the value of a property pledged for the mortgage 
loan ; 

calculating an increase in the value of the property; 

calculating and providing an additional loan as a percentage of the 
increase in the value of the property and storing the additional loan v ^ 
in the loan component data; and storing additional investment asset 'J^i>^x .^^^ 
information in the investment component data on the additional investment . i^'*" 
assets purchased based on the additional loan . 

42 The computer implemented method according to claim 1, further 
including 

the step of : 

calculating and storing a reduction in the loan balance in the loan 
component data based on transferring proceeds of a sale of investment 
assets whose information is... 

. . . step of": 

displaying an option for increasing, by the client, the outstanding 
balance in 

the loan component to ...step of: 

displaying an option for paying fees on the investment component of the 
integrated financial management account by allowing a client to 
increase an interest rate on the loan in the loan component and 
storing the increased interest rate in the loan component data 
associated with the account file. 

45 The computer implemented method of claim 1, further including the step'i-::^' 
of : displaying an option for increasing an interest rate on the loan by " ' 
a client to pay account dues and storing the increased interest rate in 
the loan component data associated with the account file. 

. 46 The computer implemented method of claim 45... 

...investment assets in the investment component has been assigned to the 
provider of the integrated financial management account to pay fees 
on the investment component. 

4 8 The computer implemented method according to claim. . . 

...investment assets in the investment component has been assigned to the 
provider of the integrated financial management account to pay any 
account dues. 

4 9 The computer implemented method according to claim 1, wherein... 
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. .wherein the investment asset, in the step of crediting the investment 
component of the integrated financial management account , is 
purchased by an Internet company having an agreement with the bank. 

50 A computer. . . 

..implemented method according to claim 59, wherein the 
financial services products include one of a loan account and an 
investment account. 

61 The computer implemented method according to claim 1, further 
including 

the step of : 

displaying for public auction over the Internet one of the integrated 
financial management account , the investment component, and the loan 
component . 

62 A window of a graphical user interface, comprising: 

an integrated financial management account window operable to display 
an 

entry associated with at least one of a loan component or an investment 
component 

associated with an integrated financial management account ; and 
the interchange window further operable to display at least one status 
icon related to whether a benchmark for one of the loan component or 
the investment component has been reached or passed. 

63 A window of a graphical user interface, comprising: 

an integrated financial management account window operable to display 
an 

entry associated with at least one of a loan component and an 
investment component 

associated with an integrated financial management account ; and 
the integrated financial management account window operable to 
display at least one of a loan component benchmark and an investment . 
component benchmark, and current account information about the loan 
component or the investment component. 

64 The window as defined in claim 62, wherein said... 
. .window is 

further operable to display change options for data related to one of 
said loan component and said investment component. 

65 The window as defined in claim 64, wherein said... 

. .operable to display projections of the effect selected change options 
will have on their respective loan component data or investment 
component data. 

66 The computer implemented method according to claim 1, further 
comprising 

the step of : 

calculating a guaranteed rollover loan amount for the purchase of a 
second property based on the appraised value of a first property, whose 
lien data is associated with the loan component in the loan component 
data, and on values of the investment component and the loan component 
associated with the integrated financial management account . 

67 The computer implemented method according to claim 66, further 
comprising the step of: 

communicating to the client, periodically or oh demand, the calculated 
guaranteed rollover loan amount. 

68 The computer implemented method according to claim 1, further 
comprising 
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the step of . . . 

. .an increase in the value of a property whose lien data is associated 
with 

the loan component in the loan component data; and 
determining an additional loan amount eligibility in the loan 
component based on the calculated increase in the value of the property. 

69 The computer... 

..investment component data based on additional investment assets 

purchased with the proceeds of the additional loan amount eligibility 

determined based on the calculated increase in the value of the property. 

70. . . 

. .data storage medium having program code recorded thereon for providing a 
client with an integrated financial management account , the program 

code • • ■ • ■ " ■ ■ • ■ ■ • 

comprising : 

a first program code for receiving application data for the integrated 
financial 

management account ; 

a second program code for setting up an integrated financial management 

account with an investment component data and a loan component data 
stored associated 
with an account file; 

a third program code, that contemporaneous with the setting up of the 
integrated financial management account , credits the client with an 
investment asset in the investment component of the integrated financial 

management account by associating the investment asset to the 
investment component data associated with the account file; 
a fourth program code that cjualifies the client for a loan in the loan 

component of the integrated financial management account and 
associates the qualification 
with the account file; and 

a fifth program code, that after successful loan qualification, 
disburses proceeds of the loan into the investment component by storing 
the proceeds in the investment component data associated with the account 
file , or after unsuccessful loan qualification removes the association 
of investment asset to the investment component data associated with the 
account file. 

71 A computer implemented method of providing a client with an integrated 

financial management account , comprising: 
receiving application data for an integrated financial management 
account ; setting up the integrated financial account with a loan 
component data, an investment component data, and an insurance component, 
all associated with an account 
file; 

qualifying the client for a loan in the loan component of the 
integrated 

financial management account and associating the qualification 
information with the account 

file; 

disbursing the proceeds of the loan component into the investment 
component by recording a proceed value in the investment component data 
associated with 
the account file; and 

purchasing investment assets using the proceeds of the loan component 
and associating purchased investment assets to the investment component 
data associated with the account... 

. . 71, further 
comprising the steps of: 
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associating data relating to a collateral asset, to the loan component 
data, to 

secure the loan in the loan component; and 

associating lien or assignment data related to the investment assets, to 
the loan component data, to further secure the loan in the loan 
component . 

73 The computer implemented method according to claim 72, wherein the 
collateral asset is,.. 

..71, further including 
the step of : 

notifying the client whenever either a value in the loan component data 
or the investment component data achieves a client configurable 

benchmark. 

76 The computer... 

..or near real time, and updating the value of the investment component 
data and the loan component data and communicating the updated values 

to the client. 

77 The computer implemented method. . . 

..implemented method according to claim 71, further 
comprising the' steps of: 

determining if the integrated financial management account is subject 
to 

financial guarantee insurance restrictions by accessing a file containing 
state^ specific 
financial . . . 

. . further 

comprising the step of : 

associating financial contract information, to secure a part of the loan 

in the loan component, to the loan component data in the account 
file. 

81 The computer implemented method according to claim 80, wherein the 
part of the loan secured is the residual value of the loan after 
application of a proceeds of selling the investment assets to the 
liquidate a part of the loan . 

82 The computer implemented method according to claim 71, further 
comprising the steps of: 

associating lien data on a collateral asset to the loan component data 
in order to 

secure the loan in the loan component; 

associating assignment or lien data on the investment asset to the loan 
component 

data to further secure the loan in the loan component; and 
associating insurance data for the loan in the loan component, 
purchased by a provider of the integrated financial management 
account , to further secure the loan the loan component. 

83 The computer implemented method according to claim 71, further 
comprising the steps of... 

..to or after one of the expiry dates, then determining if a value of the 
loan component for that account is greater than a value of the 

investment 

component ; and 

sending a first message if the value of the loan component is greater 
than the value of the investment component. 

86 The computer implemented method. . . 
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. .provider. 

. The computer implemented method according to claim 85, wherein if the 
value of the loan component is less than or equal to the value of the 
investment component, displaying a.,. 

..computer implemented method according to claim 71, wherein the step of 
setting up the integrated financial management account includes 
pre-qualif ying the client and, wherein the step of pre-qualifying the 
client includes . . . 

..71, wherein the title in the investment assets remains with a provider 
of the integrated financial management account until the step of 
disbursing the proceeds of the loan component is recorded in the 
investment component data in the account file. 

94 The computer implemented method according to claim 71, wherein the 
type of the loan in the loan component is stored as loan component 
data in the account file, and wherein the type of the loan includes a 
mortgage loan.. 

95 The computer implemented method according to claim 94, wherein the 
type of the loan in the loan component is one of a first mortgage, 
second equity mortgage loan , a third equity mortgage loan , other 
sub-ordinate mortgage loan , and a reverse mortgage. 

96 The computer implemented method according to claim 71, wherein a... 

, .computer implemented method according to claim 94, further including the 
step of customizing the mortgage loan data based on computer generated 
projections of fixed and variable terms, amortization options, and 
different . . . 

..according to claim 71, further including 
the step of: 

notifying the client whenever either the loan component or the 
investment component achieves a client configurable benchmark value. 
101. The computer implemented... 

..claim 71, further 
comprising the step of: 

marking to market the investment assets and the loan , in real time or 
near real time, and updating the investment component data and the loan 
component data and communicating the updated data to the client. 102. The 
computer implemented method... 

..in real time or near real time, and updating the 

investment component data and the loan component data and communicating 
the updated 

data to the client; and 

notifying the client automatically whenever the value of either the 
investment component asset or the loan in the loan component reaches 
or exceeds a configurable benchmark. 103. The computer implemented method 
according to claim 95, further including 
the steps of: 

receiving data for a rollover of the integrated financial management 
account to a mortgage based on a second property different from a first 
property used in the step of qualifying the client for the original loan 
in the loan component, wherein said integrated financial management 
account is associated with a lien file which stores lien data of 
property associated with the. integrated .. .financial., management . account.; 
storing the mortgage loan data, secured to the second property, in the 
loan 

component data in the account file; and 
subtracting the value of the client's equity... 

..property and the investment asset in the investment component from the 
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balance of the original loan in the loan component and storing the 
repayment information in the loan component data of the account file. . 
The computer implemented method according to claim 103, wherein... 

.asset and a specific time determined by the client or a provider of the 
integrated financial management account . 113. The computer 
implemented method according to claim 71, further including 

the steps of : 

storing information regarding pledges of additional qualified assets in 
the 

loan component data associated with the account file; 
calculating and providing an additional loan against the pledged assets 
and storing the additional loan information in the loan component 
data associated with the 
account file; and 

investing the proceeds of the loan to purchase additional investment 
assets and storing information regarding the additional investment assets 
in the. . . 

.implemented method according to claim 71, wherein the step of qualifying 
the client for a loan includes the step of retrieving, through an 
electronic network, both the client's credit history, and title history 
and appraisal on a property that is associated with the loan component 
data in the account file. 

115. The computer implemented method according to claim 71, further 
comprising displaying account management options for a client to 
administer the integrated financial management account online on a 
real or near real time basis seven days a week and twenty. . . 

.claim 71, further including displaying account management options for a 
client to administer the integrated financial management account 
online by modifying stored parameters related to the loan component 
data and the investment component data. 117. The computer implemented 
method according to claim. . . 

.of providing an interface for making payments, for purchasing additional 
investment assets, to the integrated financial management account 
using one of a credit card, a debit card, and a smart card. 120. The... 
.based on the 

investment component data associated with the account file; 

calculating an additional margin loan for the increase in value of the 

investment asset; and 

updating the investment component data with additional investment assets 
purchased using the additional margin loan . 

123. The computer implemented method according to claim 108, wherein the 
online terminal includes one... 

.displaying help and options using multi -media displays to sell, explain 
or solicit the integrated financial management account . 

126. The computer implemented method according to claim 71, further 
comprising the step of: 

displaying hot links or metatags to web pages that sell, explain or 
solicit the integrated financial management account . 

127. The computer implemented method according to claim 125, wherein the 
multi-media display includes ... implemented method according to claim 71, 
wherein the step of qualifying the client for a loan in the loan 
component further includes calculating a loan commitment for a 
predetermined sum for a future purchase of a property by the client and 
storing the loan commitment data in the loan component data. 

. The computer implemented method according to claim 94, further, 
comprising the steps of: 

periodically assessing the value of a property pledged for the mortgage 
loan ; 

calculating an increase in the value of the property; 

calculating and providing an additional loan as a percentage of the 

increase in the value of the property and storing the additional loan 
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in the loan component data; and storing additional investment asset 
information in the investment component data on the additional investment 
assets purchased based on the additional loan . 131. The computer 
implemented method according to claim 71, further including 
the step of: 

calculating and storing a reduction in the loan balance in the loan 
component data based on transferring proceeds of a sale of investment 
assets whose information is... 

. . steps of : 

displaying an option for increasing, by the client, the outstanding 
balance in 

the loan component to generate additional funds; and 
transferring the additional funds, to the investment component to. . . 

. . step of : 

displaying an option for paying fees on the investment component of the 
integrated financial management account by allowing a client to 
increase an interest rate on the loan in the loan component and 
storing the increased interest rate in the loan component data 
associated with the account file. i34. The computer implemented method of 
claim 71, further including the step 
of: 

displaying an option for increasing an interest rate on the loan by a 
client to pay account dues and storing the increased interest rate in the 
loan component data associated with the account file. 135. The computer 
implemented method of claim 134 . . . 

.. investment assets in the investment component has been assigned to the 
provider of the integrated financial management account to pay fees 
on the investment component. 137. The computer implemented method 

according to claim. . . 

..investment assets in the investment component has been assigned to the 
provider of the integrated financial management account to pay any 
account dues. 138. A computer implemented method according to claim 71, 
further. . . 

. .data storage medium having program code recorded thereon for providing a 
client with an integrated financial management account , the program 
code 

comprising: • 

a first program code that receives application data for the integrated 
financial 

management account ; 

a second program code that sets up the integrated financial management 
account having a loan component data, an investment component data, 
and an • insurance component , 
all associated with an account file; 

a third program code that qualifies the client for a loan in the loan 
component of the integrated financial management account and 
associating the qualification information in the 
account file; 

a fourth program code that records a proceed value of disbursing the 
proceeds of the 

loan component into the investment component; and 
a fifth program code that associates purchased investment assets to the 
investment component data, the investment assets purchased using the 
proceeds of the loan component. 140. A system for providing a client 
with an integrated financial management 

account , the system comprising: 
means for receiving application data for., the integrated financial, 
management ' • 

account ; 

means for setting up the integrated financial management account with 
investment 

component data and loan component data associated with an account file; 
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means for associating an investment asset to the investment component 
data, contemporaneous with setting up the integrated financial 
management account , in order to credit the client with the investment 
asset and to record the same in the investment 

component data of the integrated financial management account ; 
means for qualifying the client for a loan in loan component of the 
integrated financial management account and recording the 
qualification in the account file; means for disbursing the proceeds of 
the loan component into the investment component, after successful 
loan qualification, by storing a value of the proceeds in the 
investment component data; and 

means for removing the association of the investment asset to the 
investment component data, after unsuccessful loan qualification. 141. 
A system for providing a client an integrated financial management 
account , 

the system comprising: 

means for receiving application data for the integrated financial 
management 
account ; 

means for setting up the integrated financial management account with 

loan component data, an investment component data, and an insurance., 
component, all associated 
with an account file; 

means for qualifying the client for a loan in the loan component of 
the integrated financial management account and associating the 
qualification information in the account 
file; 

means for disbursing the proceeds of the loan component into the 
investment component by recording a proceed value in the investment 
component data . . . 

. .with 

the account file; and 

means for purchasing investment assets using the proceeds of the loan 
component and associating the purchased investment assets to the 
investment component data associated with the.., I EXAMPLE) 
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Detailed Description 

... ^ a plurality of providers of 

goods or services with a plurality of customers such 
that account data, financial statements, and/or 
transactional information may be electronically 
transmitted over the network. 

2, Related Art. . .more 

customers for whom the one or more customer service 
providers does not hold a -financial account . 

other objects, features and advantages of 

the invention will be apparent to those skilled in. • . 

...as unique customer information 

obtained from value added marketing, cookies, e.g., 
java programs) , financial securities information 
(including 401 ( k ) data, proxy statements, 

prospectuses, etc.), government related information 
(including tax reporting data, social securities 
f inancial . . . to pay a billing 

party 16- for goods and services (for example, by 

debiting a financial account , by credit card, etc.). 

These methods are usually established by the billing 
parties 16 and agreed to. . . 

...step 210, the customer service provider 

14 simply debits the customer's 18 direct deposit 

account and credits the biller's 16 account through 
established payment channels and processes. At, step 
212, the... scope of the invention. For 
example, when the customer 18 pays a bill using a 

credit account (e.g., using a credit card), then the 
customer service provider 14 causes the customer's 18 

credit card account to be debited any payment made to 
the respective billing party 16 by way of... 

Claim 

... of claim 20, wherein the 

customer service provider need not be a holder of a 
financial account of the customer to execute payment 
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of the bill. 



22 A system for routing electronic .more 
customers for whom the one or more customer service 
providers does not hold a financial account . 

2 3 The system of claim 22, wherein the 
settlement information is communicated over the 
electronic ... 

. for whom 

bills have been paid, (iii) identities of customer 
service providers holding the respective financial 
accounts for the customers for whom bills have been 

paid. 

26 The system of claim 25... 
.than one 

customer, and (iii) more than one identity of customer 
service provider holding a financial account for a 
customer for whom a bill has been paid. 

27 The system of claim. . . 
.system is operable to route 

subsets of the settlement information to respective 
service providers holding financial accounts for the 
customers for whom bills have been paid. 

28 A method of routing electronic provider need not be a holder of a 
financial account of the customer to execute payment 

of the bill. 

/6 

16 16 
BILL . . 
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Detailed Description 

Claims 

Detailed Description 

characteristics of their investment. In other words, many investors 
may have one or a few Investments in funds in 401 { k ) or other 
retirement accounts, and then ...Engines (and perhaps Microsoft) provide 
services that 

assist investors (such as a participant in a 401 ( k ) plan) in 
selecting a mutual fund or creating a portfolio of mutual funds by 
selecting from among a group of mutual... 

...broker relationships. These accounts primarily involve linking of 
various types of services including credit card, loan , 
checking/savings, brokerage and mutual fund holdings. 

Programs and databases exist that provide raw information. . .margin should 
be used (in other words, that the investor will I 0 request a loan from 
the intermediary running the system or another source to acquire 
securities on a leveraged. . .be maintained in legally separate accounts. 

Therefore, for the first time, an investor that has securities . in a. 
401 ( k ), an IRA and a separate trading account, and who has securities 
for an account of .placement securities or otherwise. In addition, the 
invention could be used for commodities, futures, bank loan syndication 
interests and novel assets or liabilities that are traded such as I 0 
pollution. . . 

Claim 

warrants, bonds, notes, limited partnership 5 interests, private 
placement securities, foreign currencies, contracts, futures, bank6 loan 

syndication interests, debts, pollution rights, global warming rights, 
and 7 insurance claim interests. I I... 
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COMPUTER SYSTEM FOR 

MANAGING CLIENT FINANCIAL ACCOUNTS WITH OVERDRAFT PROTECTION. . . 
CROSS-REFERENCE TO RELATED APPLICATION • ' 

This is a continuation-in-part of... fully secured basis, with an interest 
rate 

10 greater than their cost of funding the loan . In the last few 
years, however, the financial industry has been deregulated 
making it possible... 

.mortgage. (Here, "mortgage" means the 

Bentire relationship between the financial institution and the 
borrower: the loan , the security interest and the contractual 
obligation to pay the loan . In other contexts, the term 
"mortgage" will be used in its traditional sense to refer to a 
conditional transfer of real property to secure a loan . ) The 
10 standard fixed rate thirty year mortgage was developed in part 
because it provided. . ,83 .42 percent of the total and check transactions 
are equal to 

14.04 percent. Credit cards account for only 1.52 percent of 

all transactions, only 0.34 percent of all payments ... derivative forms of 

asset 

accounts and liability accounts and may feature credit 
10 facilities' or loans that are Secured by one or more of the 
asset accounts. Periodic loan payments need not be used to 
pay off the principal of the loan , but may be used according 
to a prioritized allocation of funds. As will be detailed... 

.In preferred embodiments, the financial management system 

2 0 includes a type of credit facility or loan that features a 
variable amortization schedule and is secured by one or more 
lien (s . . . 

. agreement (s) 

or mortgage (s) of real property and one or more other assets. 

This loan is referred to as "Home Owner's Managed Equity" 
25 Account or HOME Account"' mortgage; and, regardless of the 
specific legal form it may take, the security element of this 

loan will be referred to as a lien. Unlike conventional loans 
which provide for regular amortization payments, the HOME 
Account' mortgage need not be amortized. 

Rather. ... .... 

.but not limited to 

distributing the monies that would normally be used to 

amortize the loan among assets that give her a greater return. 

3 5 For example, the borrower can receive... 

.option to use the funds 

- 11 

that would otherwise have been used to amortize the loan to 
make a contribution to a pension or retirement account such as 
an IRA, KEOUGH, S.E.P. or corporate pension plan , or purchase 

investments such as life insurance or annuities in which 
Searnings on premium payments are not taxed. . . 

. increase 

10 the value of an asset account which is used as collateral for 
the loan . The system is ...mortgage. In either case, as 
periodic payments are made to the original mortgage holder, a 

credit line from the HOME Account' mortgage is debited and an 
asset account is credited with an amount equal to at least a 
part of the amortization pbrtidn of each... 

.or 
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more than the principal due on the original mortgage at the 

time the HOME Account ' mortgage credit line was first debited. 

Thus, this HOME Accountm mortgage derivative product may 
effectively reduce, eliminate or... 

. in value of her home 

and/or of other asset accounts used to secure any loans from 
her HOME Account" mortgage. For example, as a individual's 
home increases in value, additional loans may be made to the 
individual so that the loan to value ratio remains constant at 
a predetermined percentage. If the individual moves and 
acquires. . .advantage over other financial institutions; 
(4) it will result in a longer duration of the credit 
accounts , increased individual loyalty and hence lower 
marketing costs; (5) it will allow the financial institution... 
.institution to determine the current value of each asset and 
multiply it by its current loan to value ratio. In practice, 
these values must be calculated and checked periodically to 
correctly ... embodiments of the 
invention in which. 

Fig.. 1 illustrates the basic structure of the HOME 

Account "" mortgage financial analysis, planning and management 
system of the present invention; 

Fig, 2 illustrates the basic structure present invention the loan 

origination and servicing 

20 processes, the transfer, exchange, savings, investment and 
borrowing transaction order process ... 

.the HOME Accountw system 10. The home owner's 

3 0 managed equity account, the HOME Account ' financial management 
system, utilizes an improved personal financial an'alysis, 
planning and management subsystem 12. This... 

.services. 

One of the elements of the account subsystem is a special 
type of mortgage loan , referred to as a Home Owner's Managed 
Equity (HOME) Mortgage, which is secured by. . . 

.The NET and the 

20 value of the individual's home(s), adjusted by appropriate 

loan to value ratios, are used as collateral for the HOME 
Account " ' mortgage . 

The account subsystem. . . 

.asset accounts may accrue substantial interest and 
dividend revenue over the term of the mortgage loan and may 
30 appreciate in capital value. Alternately, the individual can 
use the amortization payments... 

.decrease a liability account, 

typically one which has a high interest rate such as a credit 

card account . By allowing the individual to invest monies 

that would be normally used to amortize a... Income $50,000 $50,000 

Interest Payment $9,833 $109000 

Amortization Payment $39334 $0 

Outstanding Loan Balance $969666 $1009000 

Pension Account Investment so $39334 

0 Pension Account Balance $0 $3*467 ^ * .Gross Taxable Income $52v500 

$529500 

Interest Payment $9t500 $109000 
0 Amortization Payment $3 9334 $0 
Outstanding Loan Balance $93 9332 $10000 
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Pension Account Investment $0 $3®334 
Pension Account Balance $0 7t226 

5. . ■ ■ 



..Gross Taxable Income $393210942 $3v3219942 
Interest Payment $1499971 $3009000 

Amortization Payment $1000000 $0 
Outstanding Loan Balance $0 $1009000 
Pension Account Investment $0 $1007000 
Pension Account Balance $0 S417t577 
Net Taxable .. .made to the 

account are used to amortize the mortgage until a certain 
pre- specif ied, loan -to-value ratio (LTV) (mortgage amount/ 
home value amount) has been achieved. Having reached the 

2 5 pre -specif ied loan to value ratio, the financial institution 
applies the regular payments hierarchically, first to pay the... 

. . liability 

amount chosen will have a relatively high rate of interest, 

3 5 such as a credit card account balance. Other dynamic aspects 
of the HOME Account' system maintain a constant loan to value 
ratio as the value of the home increases over time. By 

- 26 

.advancing additional loans . such .as home equity loans, secured, 
by the home and one or more other asset accounts, the loan to 
value ratio is always maintained at a constant percentage. In 
a preferred embodiment, such. . . 

..2) All mortgages are initially for $160,000. 

3) In cases where a constant 80% loan -to-value ratio is 
15 maintained for liabilities secured against the home, all 
increases in. . . 

..the original mortgage. These increases in 

borrowing would ordinarily take the form of home equity line 

of credit borrowing with an interest rate ec[ual to or slightly 

20 greater than that of the .Annuity 

Corporate Bond 

Mixed Stock and Bond Fund 

Equity in Home 

Liabilities . 



Mortgage 

Home Equity Line of Credit (HELOC) 

Table 5 summarizes the initial parameters and investment 
assumptions for the model. 



TABLES 
MODEL . . . 



. . in a CD. 



HOME Account' Mortgage: Investor holds a home mortgage at a constant 80% 
loan to value ratio. Amortization payments cease at 80% loan to value 
ratio and interest only is paid on the loan . The lesser of $30,000 or 
15% of earnings is invested in a SEP account... 



. . in a CD . 



- 29 

HOME Account' Mortgage: Investor holds home mortgage at a constant 80% 
loan, to value ratio. Amortization payments cease at 80% loan to value 
ratio and interest only is paid on the loan . The lesser of $30,000 or 

15% of earnings is invested in a SEP account.. .. 864.t3 88 . . 

Liabilities $158,806 $141 t940 $99t541 $0 
Credit Card so $0 $0 $0 
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Personal line of credit $0 $0 $0 $0 

HELOC $0 $0 $0 $0 

is Home mortgage $1589806 $1419940 $99. ; .227 

Liabilities $160®000 $2489213 $404,312 $658t582 
Credit Card so $0 $0 $0 

Personal line of credit $0 $0 $0 $0 

HELOC $0 $0 $0 $0 

0 Home mortgage $160o000 $2489213 $404v312... 

..and credit facilities requires 
considerable change in the present methods for 

originating, administering, and servicing • financial ^y,^ 

accounts . The present invention details these changes '''^^ A 

which provide consumers the ability to improve the '"V ^ hr 

returns . . . 

..facilities available through the HOME AccountTm 
system which include, but are not limited to, margin 

account borrowing, credit and debit cards, equity access 

loans and credit facilities, insurance and annuity policy 
- 38 

loans , as well as ...15. 
TABLE 15 

HOME ACCOUNTI'm LIABILITIES AND CREDIT FACILITIES 
Margin Equity Access Insurance and 

Account Credit and Loans and Credit Annuity Policy 
Borrowine Debit Cards Facilities Loans Other 
Against Visa* Equity Access Insurance and Student 
Equity Loans and Home Annuity Policy Loans / 
Securities Equity Line of Facilities Automobile 
Credit Loans Loans 

Against MasterCard'* Second Mortgage Against Pre 

Fixed Insurance Existing ^vVC ^ 

is Income Diners Club* Policies Debt 

Securities ^ 
N.A.V. of American HOME Account"' Loan Against Home 
Options Express* secured by^ NET Annuities Acquisition 
Account Loans 

Other Discover'* HOME AccountTKLoan Other Home 
0 Secured by Account or Rehabilitation 
Other Assets Loans 

Automatic Other Mortgage Loans Cash 

Teller Advance 

Machine Derivative •* • " • 

(ATM) card Liabilities 
5 Other Other Other 
The HOME Account ... 

. .and out-of the account; a wide variety 

of different types of credit facilities and loans may be 
.39 

advanced to individuals using the HOME Account " * system; 



financial agreements such as insurance and annuity ^ 



contracts and policies may be purchased or sold within... 



. .to safekeeping accounts monitored within the 
HOME Account" system; and proceeds from credit facilities 
and loans received outside the framework of the HOME 

Account*" system may be transferred to the account .. .personal information 
of the 

individual 56, HOME AccountTm asset information 58, HOME 
Account' liability and credit account information 60, 
HOME AccountTm balances and limitations of the account 62. 

The HOME Accountm general... 7 8 and the ^ 
projected future value of the asset 80. 
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The HOME Accountm liability and credit account file 
60 contains information similar to the account asset file 
including the type of liability... 

...or in predetermined periodic intervals. 

The HOME Account"" database also contains information 

on property appraisals, loan payments, and if necessary, 

. . .Origination and Servicing Overview 

Referring to Fig. 4, once the financial service 

customer completes the loan documentation 116, the loan 

origination documentation is checked 118 and the HOME 

Account 'm mortgage is approved or rejected. . .updated reports of the 

amount of principal 

outstanding must be reported 142. The individual's line 
of credit and NET must be calculated and reported 144. 

Reports are also generated for the applicable. . .use the money market 

account 

balances or bank account balances since they have a high 
loan to value ratio and do not offer low interest cost 
borrowing, as loans against single premium whole life 

insurance pol.iqies and annuities do. The... individual 

selects the assets... 

...finalizes the 

application process and the completed application is 
submitted to the HOME Accountm Mortgage Loan Department 
(HMLD) for review and verification 190. If the 
application is approved by the loan department, the 
necessary documents are submitted for review and 
verification by the HOME AccountTm Legal and Regulatory 
Compliance Department (HLRCD) 192. An integrated loan 
evaluator is used as a decision support tool to^ assist 
with this task. 
Upon approval . . . 

...the mortgage is then 

reported to the individual, the individual's account 
manager, the mortgage loan origination department and the 
mortgage servicing department 196. A report documenting 
the approval is also. . . 

.its closing will be issued 200, 

If the mortgage application is rejected either by 
the loan department or the legal and regulatory 

compliance department, then approval is denied 202 and a. . .personnel 
the financial 

institution. The expert system can also institute 
payment from any asset account or credit facility 
automatically or with verification by the individual. 

Upon the collection or failure to receive... 

. . .below. 

Prior to the funding of the mortgage or any other 
form of financing or loan , the collateral monitoring and 
forecasting process is activated 218. Two tests are 
performed on the . . . E (HOMEPWt , n/et ) ) . 

HOMEPWt is equal to the sum of each sub-account asset 

loan value which is the net asset value or Net Equ-ity 
Total of. each subraccount (SANETj ). multiplied by the 
Sub-Account Loan to Value Ratio (SALVjt) added to the 




from 
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product of the assessed value of the individual's home 
and the home Loan to Value Ratio (HLV) 348. The variable 
j represents the subaccount number for each type... 

..of the product of all subaccounts' Net 
Equity Total (NET) and their respective expected future 

loan to value ratios added to the product of the expected 
future value of the home(s) owned by the HOME Accountm 
client and the expected future loan to value ratio of the 
home(s) . The forecasted values may be calculated 
utilizing an...PALAO may consequently recommend a derivative 
financial instrument that is comprised of a series of 

loans secured by the individual ' s home and one or more 
other asset accounts. Specifically, loan payments made 
to the individual may coincide with when payments are due 
on the pre-existing mortgage. Such loans may be in 
amounts which equal at least the amortization portion of 
the due payments . . . 

..derivative financial instrument 

is as follows. An individual would establish an asset 
account and a credit line which is secured by a lien on 
at least one home at a first financial institution. 

-85 " ' . 

Additionally, the individual would take out a loan at a 
second financial institution. The individual can perform 
these activities concurrently or separately. For 
example, the individual may establish the asset account 
and credit line at the first financial institution at the 
same time that she takes out the loan in the second 
financial institution. Alternatively, the individual may 
already have an outstanding loan at the second financial 
institution when she decides to establish the asset 

account and credit line at the first financial 
institution. In either case, when all accounts are 
established, the individual will make periodic payments 
to the loan at the second financial institution. As the 
periodic loan payments are made, the credit line will be 
is debited and the asset account will be credited with the 

loan payment. The financial instrument can be maintained 
so that the principal of the loan at the second 
institution plus the credit extended by the first 
institution equals the principal of the loan when the 

credit line is first debited. The individual can make 
the periodic loan payments to either the first financial 
institution or the second financial institution. If she 
pays... the mortgage servicing department data file and the 
account history file 464. Simultaneously, a demand loan 
is created 466 secured by the general obligation of the 
customer, an increased amount of... 

..totality of assets in the account and bearing a 
previously agreed upon interest rate. The loan will 
continue to exist until the imbalance cited is corrected 
and all interest charges are paid in full. 
Once the appropriate authorities are apprised of the 
imbalance and the demand loan is created, one of several 
events may occur. First, the customer may direct that 
specif ic .. .bringing HOMEPW within specified 
constraints. At this point, the assets will have to be 
liquidated, loans repaid on a priority basis and further 
is recollection actions taken to collect the deficiency. . . 

..by the financial institution 492 .. Such .... 
- 92 priority takes into account factors such as the loan -to 
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value ratio and the liquidity of the asset. To the 
extent all liabilities cannot .permitted 

is or denied (described in detail with respect to Fig. 14B) . 

If a HOME Accountm financial transaction is to be made, 
the consumer is permitted thereafter to reselect an 

additional function ... inactive 686, If 

the transaction is verified, the transaction is initiated 
692. Thereafter a HOME Account ' financial transaction 
may be implemented and the customer may select an 
additional function 666. 
Finally, the. . . 

. . . select 

"cancel" and thereafter select an additional function 
666. 

Referring to Fig. 15B, the HOME Accountu MyNetTA 

financial functions and operations allow a wide range of 
financial transactions to be executed by the ... inactive 806. if 
the transaction is verified, a transaction may be 
initiated 814, a HOME Account ' financial transaction may 
be made and then the customer may select an additional 
function 774. 

The ... 

Claim 

1. A computer-based system for operating a 

plurality of client financial accounts comprising: 

processing means; 

memory means connected to said processing means 
for storing information pertaining to the client 

financial accounts ; 
means for maintaining in said memory means a 
database comprising for each client account at... 

...an asset balance, 

comparison of interest received and scheduled interest, 
the outstanding principal, the clientfs credit line and 
net equity total, and reporting requirements for federal, 
state and local authorities. 

9 The . . . 

. . .minicomputers. 

15 The computer-based system of claim 1 

wherein said liability account is a loan secured by ...strip 

magnetic strips. 

102. A computer-based system for operating a 
plurality of client financial accounts comprising: 
processing means; 

- 132 

memory means connected to said processing means 
for storing information pertaining to the client 

financial accounts ; 
means for maintaining in said memory means a 
database comprising for each client account at... 

...is updated by the computer system upon receipt of 

said funds, and at least one loan secured by a mortgage 

on a home and one or more assets; 

means for allocating. .. in said memory means. 

103. A computer-based system, for operating a 
plurality of client financial accounts comprising: 





and 
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processing means/ 

memory means connected to said processing means 
for storing information pertaining to the client 

financial accounts ; 
means for maintaining in said memory means a 
database comprising for each client account at... 

. s assets or 
liabilities . 

104. A computer-based system for operating a 
plurality of client financial accounts comprising: 
processing means; 

memory means connected to said processing means 
for storing information pertaining to the client 

financial accounts ; 
means for maintaining in said memory means a 
database comprising for each client account at... 



. . s 

assets and liabilities. - 134 

. A computer-based system for operating a 

plurality of client financial accounts comprising: 

processing means; 

memory means connected to said processing means 
for storing information pertaining to thh client 

financial accounts ; 
means for maintaining in said memory means a 
database comprising for each client account at... 

..is updated by the computer system upon receipt of 
said funds, and at least one loan secured by a mortgage 
on a home and one or more assets; 
means for allocating. . , 

..the sum of the product of the value of each asset and an 
asset to loan ratio, added to the product of the value of 
the home and a home loan to value ratio less any 
liabilities including any mortgage balance that may be 
present in...s assets or 
liabilities. 

106. A computer-based system for operating a 
plurality of client financial accounts comprising: 
processing means; 

memory means connected to said processing means 
for storing information pertaining. to the client 

financial accounts ; 
means for maintaining in said memory means a 
database comprising for each client account at... 
. .performed with a direct 
solver method. 

111. A method for operating a plurality of 

client financial accounts comprising the steps of: 

maintaining in a database for each client 

account at least one ... 



.account maintained 
in said memory means. 

112. A method for operating a plurality of 
client financial accounts comprising the steps of: 
maintaining in said memory means a database 
comprising for each client... 

. is 

updated by the computer system upon receipt of said 
funds, and at least one loan secured by a mortgage on a 
home and one or more assets;' 
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allocating said received. .. account maintained 

on said memory means . 

113. A method for operating a plurality of 

client financial accounts comprising the steps of: 
maintaining in said memory means a database 
comprising for each client. . . 

, .a client's assets or liabilities. 

114. A method for operating a plurality of 

client financial accounts comprising the steps of: 
maintaining in said memory means a database 
comprising for each client.... 

..a client's assets and 
liabilities . 

115. A method for operating a plurality of 

client financial accounts comprising the steps of: 
maintaining in said memory means a database 
comprising for each client... 

. .an account balance which is 

updated upon receipt of said funds, and at least one loan 
is secured by a mortgage on a home and one or more assets; 
allocating said. . . 

. . the sum of 

the product of a value of each asset and an asset to loan 

ratio, added to the product of the value of the home and 

a home loan to value ratio less any liabilities including 

any mortgage balance that may be present in. .. integrated computer-based 

system for 

storing, processing and reporting information concerning 
a plurality of client financial accounts comprising: 
processing means; 

memory means connected to said processing 

means for storing information pertaining to the client 

financial accounts ; 
means for maintaining in said memory means 
data concerning said client financial accounts in a 
relational data base wherein. the data base comprises 
tables, each table having a. . . 
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Claims 
Detailed Description 

first were certificates of deposit, called 
inflation-plus CDs, insured by the Federal Savings and 

Loan Insurance Corporation and paying an interest rate 
tied to the Bureau of Labor Statistics' Consumer ... of Pension and 
welfare Benefit Programs urged the Treasury to issue 
inflation- indexed bonds for investments by pension 
plans . However, these have not been issued. 

Apparently, these securities have been discussed as 
having the...t. This at the end of the borrowing period. 

In the second leg, the above loan amount may be 
financed by borrowing 
b kCOk 
(1 +Zk 
t ) Sok 

in the home... 178. This may also be stated in the 

following way. convert the borrowed k currency loan to an 

equivalent amount in home currency at spot rateSk; lend 

.k a kP k. specif ied in block 208. Expressed in a different way, the 

firm would finance each currency loan by borrowing an 

equivalent amount in its home currency at a spot rate Sok. 

The. . .liability . This liability is then assumed known for 

the purpose of asset selection and the pension plan manager 

can select fixed income securities , such as bonds, to fund 

some portion of this known future liability. If the future. . .becomes 

apparent when we appreciate that there have been 

several references to the needs by pension plans of real 

interest securities but that these needs have not been met 

because of a lack of natural issuers... 

Claim 

... of said 

money in an Income Growth Security. 

131* A method for providing an improved pension 

plan investment system which optimize the ability of plan 
assets to fund future liabilities which are expected. . . 

...considering the effect of 

inflation on the growth of assets and liabilities. 

13 3. An improved pension plan investment system 

comprising: 

a. means for defining the accumulated benefit 
obligation for a given future year... 
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Claims 
English Abstract 

...controlled access of pensionbacked credit (AC). This system permits 
pension plan participants to establish a line of credit (LOC) , based 
on their vested interest in a sponsored pension plan (10). This LOC is... 

Detailed Description 
. . . this burgeoning 

segment of the capital markets and expanding its 

availability. 

The need for new lines of credit is apparent from the 
substantial interest fees paid. by consumers for credit 
cards that often exceeding 20% on an annualized basis. 

Efforts have been made to link into traditionally 
inaccessible lines of credit . as a means to reduce consumer 
credit costs. This includes the approach adopted in U. . . 

. . . to . . .. ... 

support periodic credit needs of the policy holder. 

Although the system permits a flexible line of credit , , the 
act of borrowing still was carried on in a conventional 
sense with a bank. . . 

...system operating in conjunction with an existing pension 
plan to provide a pension account -backed line of credit to 
pension plan participants. 

It is another object of the present invention to provide 
a data processing apparatus for managing a plurality of 

credit accounts , each individually associated with a 
separate pension plan. 

It is a further object of the present invention to 
provide a method of establishing a line of credit for a 
plurality of separate accounts that is backed by a rolling 
pension-backed set that monitors a 

plurality of credit accounts , each associated with a 
participant of a pension plan. For each account, there is 
calculated. . . ' 

. . .plan, Applying the 
Available Capital derived from the pension plan, the 
system monitor determines a line of credit for each plan 
SUBSTITUTE SHEET 

participant. This line of credit is used to support the 

loans and consumer purchases made by the respective plan 
participant which are thereafter charged an incremental... c-Y'^*.- ^ 

. . .In accordance with the varying aspects of the present * ' ' ' 

invention, the interest charged for the line of credit is 
paid directly to the subscriber's pension plan minus a 
small processing fee to... 

. . . INVENTION 

In summary, the present invention accesses traditional 
pension plan management vehicles to establish a line of 
credit for participant use. In this regard, the pension 
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plan will be one analogous to a .Available 
Capital is taken by the system monitor, block 40, and used 
to determine a line of credit (LOG) for each plan 
participant. The determination of a line of credit will 
be based on a measured fractional value of the Available 
Capital sufficient to ensure repayment and to meet any 
legal limits, 

The line of credit is then supplied into the conventional 
35 credit information apparatus or Clearinghouse, block 60, 
SUBSTITUTE. . . 
...to credit processing, block 70, to ensure that 

the amount is consistent with the available line of credit 
then pending; if so, the purchase is approved and the 
purchase price withdrawn from the pension plan as an 

investment (WDL) . This investment by the pension plan is 
a loan to the plan participant at the then prevailing 
interest rate. In this manner, the Available .On the input side 
CPU is in communication via modem, 

block 270, with the pension plan administrator, block 280, 
various investment houses, block 290, and the employer, 
block 300. Finally, the CPU has several report generating... 

. . .deposit or withdrawal. 

If it is a deposit, logic branches to block 460 wherein 
the line of. credit for. that account . is recalculated, to 
include the assets now available through the deposit, via... 

...I and J are counters for the transaction period 

and participant account, respectively. This new line of 

credit is stored in > accessible memory at block 470. Logic 
then returns to the main path and block 480 wherein the 
new line of credit is now accessed. 

At test 490, the system compares the withdrawal WDL 
pertaining to the... block 

530, and transmitted to the credit Clearinghouse. In 
addition, at block 540, the available line of credit for 
SUBSTITUTE SHEET 

that participant is updated and, in fact, decremented by 
the WDL value ... 

Claim 

I* In combination in a system for the management of a 
plurality of pension-backed credit accounts comprising: a 
deposit and/or withdrawal input means for receiving select 
5 deposit and withdrawal... 

...and responsive thereto for determining the level of 

Available Capital associated with a pension-backed credit 

account , approval of the requested withdrawal, if any; and 
account update means for adjusting a line of credit value 
stored in conjunction with said credit account . 
2* The system of claim 1, wherein said vested pension 
account data reflects contributions and... 

. . .years of 

service for the plan participant. 

3e The system of claim 2, wherein said line of credit 
value (LOC) is applied as a source of secured credit 
permitting distributed charges in the... 

. . .made directly to said pension 
plan by said plan participant and said repayment updates 
said line of credit data. 
SUBSTITUTE SHEET 
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... services, including annuities, 

individual pension plans, payment of health or other 

insurance premiums, interestof ree loans , and invest® 

ment fundz, to be discussed more fully below. 

Various possible assets can be... 
. . . come® 

producing real estate, works of art, precious metals, 
life insurance policies,, death benefits under pension 
plans , and marketable securities . 

The program implemented by the invention SUBSTITUTE SHEET 

below), with such interest withheld from dist3 .penalty if withdrawal 

is quite soon after entry, he will have had an 

interest-free loan . In principle, even the repay 

ment requirement may be eliminated or modified if 

amounts distributed... 

. . . the equity 

committed to the fund could not be made available to 
secure a conventional loan for a lump sum if nacdcd 
at some time in the future. 

Similarly, a participant. . . 
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Claims 

Detailed Description 

the project -company gets into trouble. The limited recourse can take 
various forms: Stand by loans , additional shareholder investment etc. 
The project documentation usually contains a set of rules that govern the 
limited recourse ... the project -company gets into trouble. The limited 
recourse can take vanous forms : Stand by loans , additional shareholder 
investment etc. 

Linear Learning Curve 

Often a plant has to be run in. A linear learning. . .retirement period 
(the last month is defined by the Maturity - Project Month defined 
above) . 

Automatic Retirement Plan 

If you select the option Automatic Retirement Plan , PROFiNTOOLS 
PROjECT RNANCE retires debt at par value at retirement dates. The debt 
retirement is . . . 

...you want the debt to be automatically retired (monthly, quarterly, 
half-yearly or yearly) . 

Manual Retirement Plan 

If you select the option Manual Retirement Plan , the button Edit 
Retirement Plan pops up. 

Edit Retirement Plan 

Press the Edit Retirement Plan button to get access to the retirement 
entry field. In the left column you can ...and pay in the desired amount 
of equity. 

169 

Conversion at Par Value 

Select Manual Retirement Plan and press the Edit Retirement Plan button. 
Retire the converted debt at I 00 percent of the par value. Then go... 
enter fees if the fees are deducted as part of the discount. 

Checklist: Establish a Retirement Plan 

12 Select the First Retirement Month. 

13 Select either option Automatic Retirement Plan or Manual 
Retirement plan . 

170 

In case of Automatic Retirement Plan select the Retirement Frequency 
(monthly, quarterly, half yearly or yearly). If you select Manual 
Retirement Plan , press the button Edit Retirement Plan . 

Enter the price paid for the amount retired as percentage of the par 
value for. . . 

Claim 

... in Claim 

150, wherein means is provided to allow the user to 
automatically generate a retirement plan with the retirement 
frequency selectable as one of monthly, quarterly, half-yearly 
or yearly ensuring. . .product as claimed in Claim 
157, wherein means is provided for manual editing of a 

retirement plan , allowing the user to set for each month 
347 

value amount of debt issued to... in arrears. 

170. The method as claimed in Claim 163, further 

comprising automatically generating a retirement plan for • 
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debt with selection of a retirement frequency as one of 
monthly, quarterly, half-yearly 163, further 

comprising manual editing of the retirement plan , allowing 
manual setting each month during a retirement period the 
percentage of the total f ace . . . 
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to earlier changes in regulation and, more dramatically, to the 
numbers of people participating in retirement plans as well as the 
economic boom of the past decade. Therefore, there is a growing ... IRR of 
the investment vehicle. Factors that affect the periodic - 13 cash flow 
from existing investments include transaction fees, interest on loan 
components, equity participation, appreciation assumptions, investment 
horizons (periods) and the investment rollover rate. This, is illustrated 
in Figure 5c for different... 
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the Great Depression. Because banks inappropriately invested the 
deposits of small investors, in highrisk corporate loans and securities 

, deposits were lost when these investments defaulted. The 20 failure, of 
a large number of. . .to an established metric for good behavior. The 
present invention is a self -directed portable benefit plan and 
delivery system that empowers consumer's to manage the new risks 25 and 

. . .also be provided with access to other sources of security such as 
employer /government 5 benefit plans , personal financial accounts and 
plans, and health insurance providers in order to provide consumers with 

...institution, e.g., the financial institution offering the program, are 
used to fund a precautionary benefit plan for the consumer, step 
806. 

According to this embodiment of the invention, the benefit plan , a 
single, integrated program and account, is bifurcated into a defined 
income benefit, step 808... 
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money for purposes of retirement.. Investment vehicles such as savings 
accounts, individual retirement accounts (IRAs) , 401 ( t ) accounts, 
and others, provide opportunities for a person to plan for retirement or 
other expenses. Many of these investment vehicles, such as certificates 
of deposit (CI) s), IRAs, or 40X ( k ) accounts, are not liquid or freely 
convertible into cash. For many people, whether they have. .. securiti zed 
note. Optimization constraints may include loss thresholds, cashflow 
requirements, return on equity, return on investment , return on 
capital, loans to value, expectations on future real estate values and 
other constraints. Other optimization constraints may... 
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will constitute a new policy. 



EKD June 18, 2003 



Periodic payment classes are either Regular Savings Plans (RSPs) , or 
pension plans . j 

A system administrator will manually enter fee rates into the database as 
new vehicles come. . .The current exchange rates for currencies are 
automatically fed into the resource 5002 by on line financial data 
feeds . 

In addition, the securities management resource 5002 also maintains a 
historical database of currency exchange rates. The valuation system... 
generate BUY transactions for the policies with periodic payment class 
vehicles such as RSPs and pension plans ; ii) a charges batch job will 
generate CHARGES transactions for periodic fees; iii) a commissions .pay 
to the brokerage in the form of a vehicle maintenance fee kickback. 

Commissions for pension plan vehicles consist of three parts: TCP, 
marketing and renewal. The TCP commission is expressed as... 

.^,.end of a certain period. 

A® 

Pay Plans Basic Marketing Renewal C 
lump sum/RSP % % 
pension plan % % 
System administrators, via the interface 23, enter into the institutions 
and vehicles resource 5008 default... 

. . .portion each of the Base and the Marketing (and possibly the underlying 
asset commission) . For pension plan vehicles, the brokerage will 
generally pay the IFA a portion each of the TCP and... 
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Detailed Description 

a credit card system in combination with a rebate that is also 
transferred to the Investment account . Such credit card systems, 
however, are not favored by cardholders because they require forced 
investments on a... The investment account provider is preferably a 
financial institution such as a bank, savings and loan association, 
mutual fund , insurance company, brokerage, credit union or any other 
entity authorized by law to accept deposits... 

...MFC") is advantageous in a number of respects. First it encourages the 
creation of new investment accounts and maintenance of existing credit 
card accounts . Second, it provides investment account companies such 
as brokerage companies an entry into the credit card economy. It is... of 
business, the partner investment account provider may issue the customer 
a mutual fund or investment account statement. Alternatively, a 
combined credit card account and mutual fund account statement 
may be issued, preferably by the credit card issuer. In addition, the 
customer. . .the cardmember still being an active account holder. For 
example, a cardmember contemplating canceling the credit account 
and/or the investment account program in July may be less inclined to . 
do so if he/she knows ... check. As explained above, the rebate is 
preferably based on the net purchases in a credit card account . 

- 13 Exemplarv Credit Card and Investment Account Statements for the 
Invention Figures 3 illustrates an exemplary statement (bill) issued to a 

Claim 

... the group consisting of a mutual fund account, stock account, an 
individual retirement account, a 401 ( k ) plan account, a savings 
account and a certificate of deposit account e-brokerage account, money 

...6 The computerized method of claim 1, wherein said card payment 
instrument account is a credit card account and said investment 
account is a mutual fund account. 

7 The computerized method of claim 1, wherein said... 

...to the mutual fund account periodically, wherein 

said rebate is the only funding of the mutual fund account 
accomplished through the credit 
card account ; and 

issuing a mutual, fund or investment account statement to said 
cardholder 

- 18 

12 The computerized method of claim II... 
...the group consisting of a mutual fund account, stock account, an 
individual retirement account, a 401 ( k ) plan account, a savings 
account, a certificate of deposit account, an e-brokerage account, a... 

...purchase account. 

24 The system of claim 17, wherein said card payment instrument is a 
credit card account and said investment account is a mutual fund 
account . 

25 The 
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Detailed Description 

... via the home equity line of credit or the home equity loan. Many 

individuals with 401 ( k ) plan assets have turned to the loan facility 
offered by employers. Borrowing against accumulated "equity... 

...scheme for all consumers does not accurately reflect the variation in 
risk associated with each loan . Again, securities loans in the past 
have generally been made only for larger investors - where the effort and 

...the art is to provide a technique to allow mid-level consumer investors 
access to loans using securities as collateral. It is a further 
requirement in the art to provide a technique to... 

...remains a ftirther requirement in the art to provide an integrated 
software solution to combine loan management software, securities 
custody and transfer software, securities analysis and risk analysis 
software, and consumer interface software into a system for administering 
such securities -based loans for mid-level consumers. 

SUMMARY OF THE INVENTION 

The present invention provides various a system. . . 

. . . to the 
borrower; or 

(7) optionally, a borrower could manually mix and match different listed 
securities with different loan amounts and terms in a trial and error 
manner, and through the use of the... 

...Regulations restrict lending on securities/mutual fiand shares when the 
borrowing purpose is to purchase securities on a margin. Because the 
loans provided in connection with the present invention are non-purpose 
loans, and margin regulations do... 
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.i.e., the customer agreement will prohibit the use of the proceeds for 
purchasing marginable securities . The loan agreement will authorize 
the bank or trust company holding custody of the collateral to execute a 
sale of part of the securities when the loan -to-market-value ratio 
exceeds the agreement, and the customer does not add additional assets... 

.rate. This rate will be detennined by each borrower's unique combination 
of ftmds and securities , their volatility and the loan amount. 
Customized pricing will be used to support the company's strategy to 
build individual... 

.volatility rating for each collateralized mutualfand and security, and 
by the size of the initial loan , e.g., a bond fund with low 
volatility would have a lower interest rate than a small cap equity fund 
. . .extension. 

The "service" process concept goes beyond just enabling a customer to 
determine/design a loan based on hard information ( securities value, 
loan size and interest rates, .etc.) but also to factor in soft data like 
attitudinal information. . . 

.an executive class benefit, i.e., it may be sold to the corporation much 
like 401 ( k ) plans where the corporation picks-up only the 
administrative costs (account analysis fee at setup. . . 

.portfolio. 

The LoanBuilder program will also have special uses and modules to be 
used in 401 ( k ) plan lending programs when the Federal government 
allows third-parties to service the lending function. . . 

.market mode. This lending module will enable the plan participants to 
self -design their own loans using the mix of mutual funds and 
corporate stock in her/his 401 { k )plan. The distinctive feature here 
will be an algorithm integrated with LoanBuilder ' s basic calculations... 

..by cashing in your securities assets. 

In real time you can privately customize a personal loan secured by 
your investment assets which you hold outside your retirement programs. 
The company's interactive program for borrowing. . .use the loan proceeds 
for any purpose except for purchases of mutual ftmds and registered 
securities - stocks and bonds; the loan agreement requires your 
acceptance of this condition. 

If you prefer, you can have your personal... 

..to 5): 5 Prefer diversification 

of both 1 Prefer convenience of one source for both investments / loans 
7. Would you like the above information to be used in calculating your 
borrowing options ... rate which is set at the company's discretion with 
reference to the collateral ratio, loan size and the securities risk 
assessment (volatility) . The account opening charge is $XX. The 
Custody charges are $YY per security use as collateral annually. 

Other charges. . . 

..initiate, such as terminating the loan before one year has elapsed or 
for substitutions of securities during the loan duration. 

You must Click here to read entire terms and conditions and then 
acknowledge your. . . 

• .pay-off the first loan satisfactorily and then several years later apply 
for a new loan with new securities and we can verify your account 
match, your old account will be reactivated without a... 
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...established, he/she will enter a portfolio of securities to pledge as 
collateral. Once all securities are entered, the loan matrix will 
generate a rate based on the risk profile of the portfolio. Each loan 
rate is unique based on securities held. Rates generated as well as the 
prospects personal information, such as name, address, tax. . .alliance 
partners which may have a value-added offering/information. 

Upon pay-off of the loan , the customer elects to have securities 
transferred back to their designee, or with mutual funds, back to the 
f imd to be ... . 

...service of the present invention, directed for senior citizens, may be 
the creation of a line of credit secured by securities which may 
have no interest or principal payments but rather a monthly predetennined 
pay-out . . . 

...to help avoid penalties of early withdrawal. If bank CDs (insured) are 
not considered marginable securities , the loan proceeds could be used 
to add equities or just add short-term liquidity. 
Another product . . . 

...Custodian Bank Treasuries and CDs which may cover the interest and 
principal , payments on a loan on equities so that the customer would 
not have to make any monthly, payments. 

A small business ... for . 

Self -Directed Investor Borrowing on Securities 

Objectives: To enable individual investors to create a loan on their 
liquid and unencumbered securities assets which best meets their needs 
for preserving capital investments, maintaining investment strategies of 
diversif icationtrial and error" variations to determine which mix of 
securities and size of desired loan amount yields an acceptable 
interest rate; and 3) a combination of one and two and... 

...to have the borrower interact with the company's formulas to determine 
which combination of securities and size of loan proceeds would yield 
the best solution for the borrower's decision, i.e., this is... 

...to supply a list of current securities owned in borrower's (s') name 
(outside a retirement plan and not under "restricted stock" rules) 
that borrower would potentially use to secure the loan. . . 

...selling should the agreed collateral ratio be breached. The collateral 
ratio is a percentage (the loan balance divided by the securities ' 
market value), not a fixed dollar amount. 

4. The company interactive, real-time response would... 

...each security to be collateralized. ( Borrowers would be encouraged to 
leave, some shares in the mutual . fund .account so that once, the loan, 
is repaid the shares can be transferred back without opening another 
account. ) The form would. . . 

.,.1) Option I - the borrower would signify a desire to be personally 
"called" for additional securities collateral or for loan repayment 
in cash (partial or full) when the collateral market value falls to a 
danger . . . 

Claim 

system of claim 1 wherein an individual borrower could manually mix 
and match different listed securities with different loan amounts and 
terms in a trial and error manner, through the use of software 
implemented. . . 
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.The method of claim 6 wherein an individual borrower manually mixes and 
matches different listed securities with different loan amounts and 
terms in a trial and error manner, through the use of software 
implemented. . . 
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Detailed Description 

diversification and maximum security issue concentration, so as to be 
useful as a substitute in 401 ( k ) or similar plans. 

A frequently noted problem with actively-managed funds or professionally 
managed accounts ... fund as a taxdef erred payroll deduction type of 
investment vehicle, i.e., for use with 401 ( k ) plans or the like. 
The system operator could be. given, some . discretionary authority,. , such, as 



Claim 

... debt securities, foreign securities, domestic securities, options, 
warrants, bonds, notes, limited partnership interests, private placement 
securities , commodities, futures, bank loan syndication interests, 
global warming rights, air pollution rights, water pollution rights, 
insurance claim interests, tradable. . .debt securities, foreign 
securities, domestic securities, options, warrants, bonds, notes, limited 
partnership interests, private placement securities , commodities, 
futures, bank loan syndication interests, global warming rights, air 
pollution rights, water pollution rights, insurance claim interests, 
tradable. . .debt securities, foreign securities, domestic securities. 
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options, warrants, bonds, notes, limited partnership interests, private 
placement securities , commodities, futures, bank loan syndication 
interests, global warming rights, air pollution rights, water pollution 
rights, insurance claim interests, tradable .debt securities, foreign 
securities, domestic securities, options, warrants, bonds, notes, limited 
partnership interests, private placement securities , commodities, 
futures, bank loan syndication interests, global warming rights, air 
pollution rights, water pollution rights, insurance claim interests, 
tradable ... 
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Detailed Description 

but are not limited to; a number of insurance companies 
81 1, a number of pension plans 813, and/or a number of mutual funds. 
As 

described in the background of the... 

Claim 

. . . LOAN 

E GUARANTEE 

MORTALITY 

C= 60 

®QD 

609 

ALLOCATED INTO VARIABLE 

SEPERATE ACCOUNTS (i.e. MUTUAL FDKDS ) LOAN 

GUARANTOR 

707 

AN 

COMPA 
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STRUCTURED INSURANCE PROGRAM 
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701 BALANCE SW 

VARIABLE ASSETS LIABILITIES . . . 
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English Abstract 

...to an input device and to an output device, for illustrating a 
replacement of a benefit plan (20). The method includes the steps of: 
entering information defining a benefit plan that is viable at one 
location but not viable at the replacement plan location; engaging. . . 

...into the output data, the output data corresponding to characteristics 
for a replacement of the benefit plan , the replacement being viable 
at a location for the replacement; and generating an illustration of... 

Detailed Description 
0 

METHOD FOR ILLUSTRATING REPLACEMENT OF A BENEFIT PLAN NOT VIABLE IN 

THE JURIDICTION 

5 

I. Technical Field of the Invention The present invention... 

...to an input device and to an output device, for illustrating a 
replacement of .a benefit . plan , ... 

II. Background of the Invention The genesis of this invention originates 
in what the inventor. . . 

...domestic employees both "qualified" and "non-qualified" benefits. 

Qualified benefits usually include one or more retirement plans , 
designed as either defined benefit plans (such as pensions) or 
defined contribution plans (such as the 401 ( k )). Non-qualified plans 
are generally available only to executives and include both defined 
benefit plans , such as Supplemental Executive 5 Retirement Plans 
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(SERPs) , defined contribution plans, such a Deterred Compensation Plans, 
incentive plans, such as Incentive Stock... 

, .TCNs), or 0 foreign nationals in their home country (locals), cannot be 
offered the same^ benefit plans for economic and tax reasons. 
Therefore, an inequity in benefits is created between the international 



..Many MNEs do not allow their U.S. expatriates to participate in the 
employer's 401 { k ) plan, because the deferral of income is recognized 
as income in the majority of foreign. . . 

. .s tax equalization program. Those MNEs that do allow their employees to 
participate in the 401 ( k ) retirement plan incur added 

globalization costs. ...... 

In addition, when foreign national employees are assigned to work in... 

..are frozen and the employee may or may not be eligible to participate in 
the pension plans of the host country where assigned. Consequently, 
the TCN employee 0 may retire with a... 

..to this invention, there was not a single-source, 0 cross-border 
solution for implementing benefit plans . 

Recruitment for foreign assignments is also difficult. Historically, 
employees have been financially enticed to accept... in which they work. 
Consequently, some MNEs may have as many a 1 00 different benefit 
plans for their global workforce. The administrative burden is 
overwhelming. Prior to this invention, there was... 

..benefits. To further explain, foreign employees do not need to 
participate in a U.S. 401 ( k ) plan, as long as the distribution 5 
from their replacement plan provides the same economic benefit as their 
U.S. peers. 

To design a multi- jurisdictional replacement benefit plan is largely 
dependent on the tax laws of the host jurisdiction within which the 
benefitted. . . 

. . foreign sourcing) 

7. Income for services provided in the country. 

Traditional devices, such as the 401 ( k ) , deferred compensation and 
split -dollar executive life insurance plans, depend on special provisions 
in the ... 

..shifting plans, such as life, 0 health and disability insurance, (2) 
accumulation plans, such as retirement plans , and (3) income deferral 
3 

plans, such as non-cjualif ied deferred compensation. Prior to this... 

..has dedicated the time and resources to developing the complex 
structures needed to provide global benefit plans . Prior to this 
invention, products and support programs for global benefit plans did 

not exist . 

While there does exist a few providers who offer global health plans... 

..Prior to this invention, there was no single source for these 
individuals to obtain the benefit plans they needed. 

Individual Financial Services. Since replacement benefit plans are 
0 ...services, relocation services, and other such services. 

5 Assumption of Benefit Liability. In accounting for benefit plans , 
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the benefits owed to the plan participant's are considered liabilities on 
the company ' s . . . 

.company's earnings statement for the period in which the increase 
occurs. Consequently, the companys benefit plans can have an 
unfavorable impact on the financial welfare of a company independent of 
sales . . . 

.digital electrical computer system to process digital electrical signals 
to illustrate a replacement of a benefit plan . 

It is a more particular object of the present invention to provide an 
apparatus and. . . 

.for using a digital electrical computer system to process digital 
electrical signals to illustrate a. benefit . plan that is viable at one 
location but not viable at the replacement plan location. 

It . . . 

.into the output data, the output data corresponding to characteristics 
for a replacement of the benefit plan that is viable at the 
replacement plan location. 
It is still another object of the... 

.to an input device and to an output device, for illustrating a 
replacement of a benefit plan . Preferably, the method is carried out 
including the steps of: entering information defining a benefit plan 
that is viable at one location but not viable at the location of the 
replacement . . . 

.the output data, the output data corresponding to 
5 

characteristics for a replacement of the benefit plan that is viable 
at the replacement plan's location; and generating an illustration of the 
...into the output data, the output data corresponding to characteristics 
for a replacement for the benefit plan that is viable at the 
replacement plan's location, can include engaging the 2 5... 

•the output data corresponding to characteristics for a 
cost -reduction-profit sharing replacement for the benefit plan , 
corresponding to characteristics for a synthetic defined contribution 
plan as the replacement for the benefit plan , corresponding to 
characteristics for a stock option substitute as the replacement for the 
benefit plan , corresponding to characteristics for a pension gap 
supplement as the replacement for the 3 0 benefit plan , corresponding 
to characteristics for a voluntary contribution as the replacement for 
the benefit plan , corresponding to characteristics for an employer 
supplemental contribution as the replacement for the benefit plan , 
corresponding to characteristics for a plan covering at least one of 
health, life, and disability as the replacement for the benefit plan , 
corresponding to characteristics for the replacement for a retirement 
plan as the benefit plan , corresponding to characteristics for the 3 
5 replacement for a deferred compensation plan as the benefit plan , 
characteristics for the replacement for an incentive plan as the benefit 

plan , and/or characteristics for the replacement for a retirement 
plan. as. the benefit plan . 

Moreover, in the foregoing variants, the step of computer-assisted trust 
accounting for the replacement in accordance with the administrating can 
include accounting for a trust investment , 4 0 accounting for a loan 
secured by non- trust funds, and/or accounting for interim distributions 
of trust funds. 

6, . . 
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..the illustrating an overview for the present invention; 
Figure 4 is a diagram of a benefit plan menu for the present 
invention; 

Figure 5 is a logic flow diagram for valuing a benefit plan that is 
in place until maturity; Figure 6 is a logic flow diagram for valuing a 
benefit plan that is not continuously in place until 

maturity; 

5 Figure 7 is a diagram of ... requested by the consultant or the plan 
sponsor, the first input item is the current benefit plan 

1 3 

information 1 00, which is selected from the menu in Fig. 4. The... 
qualified deferred compensation, or a plan that is not tax effective 
overseas, such as a 401 ( k ) retirement plan . 

The next process step in Block 102 is to value the benefit plan if 
held to maturity and uninterrupted. This analysis assumes that the 
individual is participant in the selected plan and that part Icpat ion . 
will continue until the benefit plan matures and distributions made. 
If the individual is not a current participant, the analysis is... 

..to work in Europe may not have the opportunity to participate in the 
U.S. benefit plans , but wants an equivalent plan while employed 
overseas. Therefore, the illustration is generated as if... 

..be participant. For example, if an individual was unable to participate 
in the company's 401 ( k ) retirement plan for the three years 
while overseas, the value of the plan would be reduced by... 

..representative sample of a Participant Summary Illustration for a 
Replacement Plan for a U.S. 401 ( k ) retirement plan . The 
Participant Summary Illustration is supported by several schedules that 
provide the. analysis necessary to... 

..assumptions used include a 45 year old participant, with a $1 00,000.00 
current 401 ( k ) balance, making a regular $10,000.00 annual 
contribution, and earning an overall 10% rate... 

..for five years, without the ability to continue to participate in the 
plan sponsor's 401 { k ) plan, since the plan is not favorably taxed in 
the foreign jurisdiction. Therefore, the plan the Marketing Computer 50 
in Block 470, Fig. 16. 

Moving to Fig. 4, the Benefit Plan Menu, Block 120, is used by the 
operator to select the current benefit plan to be compared and 
replaced. The menu is expandable and can include specific employer 0... 
..sponsor's plan(s) is downloaded into the Central Computer 2. 

In Block 122, the Retirement Plans selection includes various 
tax-qualified plans within the main 5 selection, including, but not 
limited to. Defined Benefit plans , such as pension plans , and 
Defined Contribution plans, such as money purchase plans, profit - 
sharing plans and the 401 ( k ) profit - sharing plan . 

Also included are excess plans and restoration plans. Retirement plans 

can also include other types of empolyer- sponsored savings plans, such 
as Simplified Employer Plan (SEP) , as well as individual retirement 
plans , such as Individual Retirement Accounts and Keogh plans. This menu 
selection also 0 includes retirement plans of non-U. S. companies in 
foreign jurisdictions. .... 

15 

In Block 124, the Deferred Compensation... 
..sponsored programs specific to the jurisdiction. 

In Block 130, the menu selection non-qualified defined benefit plans , 
such as a Supplemental 0 Executive Retirement Plan (SERP) , which pays 
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an executive a supplemental retirement income at retirement. This menu 
selection also includes other forms of salary continuation plans and 
management supplemental retirement benefit plans . In addition, this 
menu selection includes non-qualified defined benefit plans of 
non-U. S. companies in foreign jurisdictions. 

In Block 132, the menu selection allows for expansion to include other 
types of benefit plans that 5 might be found in the U.S. and foreign 
jurisdictons . 

Turning now to Fig. 5, the illustration for the current benefit plan 
active until maturity is formulated. 

the logic proceeds with Block 138, which receives the Participants... 

..amount of money for each participants' contribution, such as the 
participants' present contribution to the benefit plan to be 
replaced. If the replacement is not for a present benefit of the 
participant ... 

. .participant could have had had he or she been employed at a location 
where the benefit plan is viable, a hypothetical contribution can be 
entered to provide a reference. For example, a maximum contribution for a 

401 ( k ) defined contribution profit sharing plan is 0 $1 0,000 
per year, and assuming that the participant earns an income... 

..exist for the participant, the entry can be zero. However, for example, 
for an existing 401 ( k ) with a current total value of $50,000, and a 
vested value of $40,000, the entry can be the $50,000. For a defined 
benefit plan with an accrued benefit of $4, 000 per year and a 
projected benefit of SI... 

..age at the plan's expected distribution date, which can optionally be 
defined by the benefit plan being replaced. If no plan exists, a 
distribution age declared by the participant or by law can be used. For 
example, if the benefit plan is a pension plan having a normal 
retirement age .of .65, then 65 is entered in block 148 . 

Block. . . 

..receives input from the participants' data of the assumed rate of return 
for the current benefit plan . The rate of return is either the actual 
historical life of plan rate of return... 

. .plan sponsor will provide an assumed rate of return. For example, if a 
participant's 401 ( k ) has yielded an average annual total return of 1 
0%, then 1 0% will be entered. Comparatively, if a defined benefit 
pension plan benefit is projected using an actuarial calculation based' 
on an 8% rate of return, the... 

..on tables in the program. 

Turning now to Fig. 6, the illustration for the current benefit plan , 
which is not active until maturity, is formulated. The logic proceeds 
with Block 168, which... 

..money for each participant's contribution, such as the participant's 
present contribution to the benefit plan to be replaced. If the 

replacement is not for a present benefit of the participant... 

. .participant could have had had he or she been employed at a location 
where the benefit plan is viable, a hypothetical contribution can be 
entered to provide a reference. For example, a maximum contribution for a 
401 ( k ) defined contribution profit sharing plan is $10,000 per 
year, and assuming that the participant earns an income sufficient to... 

..exist for the participant, the entry can be zero. However, for example, 
for an existing 401 { k ) with a current total value of $50,000, and a 
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vested value of $40,000, the entry can be the $50,000. For a defined 
benefit plan with an accrued benefit of $4,000 per year and a 
projected benefit of $1... 

.age at the plan's expected distribution date, which can optionally be 
defined by the benefit plan being replaced. If no 0 plan exists, a 
distribution age declared by the participant or by law can be used. For 
example, if the benefit plan is a pension plan having a normal 
retirement age of 65, then 65 is entered in block 178. 

Block. . . 

.receives input from the participants' data of the assumed rate of return 
for the current benefit plan . The rate of return is either the actual 
historical life of plan rate of return. . . 

.plan sponsor will provide an assumed rate of return. For example, if a 
participant's 401 { k ) 0 has yielded ian average annual total' return of 
1 0%, then 1 0% will be entered. Comparatively, if a defined benefit 
pension plan benefit is projected using an actuarial calculation based 
on an 8% rate of return, the... 

. located at a foreign employment location that would require being unable 
to participate in a benefit plan for 48 months, then 48 months can be 
entered. Block 186 receives input from the... 

.to Fig. 7, the Replacement Plan Menu, Block 200, is used to select the 
new benefit plan to be used to replace the benefit plan in Block 
120, Fig. 3. The menu is expandable and is intended to include existing 



. . in Block 200 . 

The replacement plans are not intended to specifically replace any 
particular existing benefit plan , but rather, any replacement plan 
may be used to replace any existing benefit plan at the plan sponsor 
or consultant's request. For example, a plan sponsor may desire to use a 
Flexible Remuneration Incentive Plan as a replacement ■ for . the- company' s • 
401 ( k ) plan, which is not viable overseas. 

0 In Block 202, the Severance Plans selection includes defined 
contribution retirement plan , such as a money purchase plan or a 401 

( k ) profit sharing plan . For example, the Insured Security 
Option Plan (ISOPTM) is a plan that can be considered. . . 

. .essentially the same financial results to both the plan sponsor and the 
participant as a 401 ( k ) plan without being tax qualified for IRS 
purposes. Other synthetic defined contribution plans will be... 

..on the loan in the earnings statement. 

0 In Block 21 0, the Synthetic Defined Benefit Plans selection 
includes plans that are used to simulate the economic benefits of U.S. 
and foreign tax-qualified and non-qualified defined benefit plans in 
locations where they may not be viable. These plans include synthetic 
supplemental executive retirement plans , target benefit plans , 
and the Guaranteed Return Income Plan (GRIP). In Block 212, the 
Guaranteed Return Income Plan... the creation and development of nev; 
replacement plans that provide equivalent benefits and/or new benefit 
plans . 

0 The selected Replacement Plan data is transmitted to both the Central 
Computer in Block. . . 

. .population data is important to this process. This data is also used to 
illustrate the benefit plans, to be replaced in Block 138, Fig. 5. In 
addition, this data is transmitted to... for the benefit of the 
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participants. For example, a 2 5 maximum contribution for a 401 ( k ) 
defined contribution profit sharing plan is $1 0.000 per year, and 
assuming that the participant earns an income suff... 

.receives input from the Participants' Data of the assumed rate of return 
for the current benefit plan . The rate of return is either the actual 
historical life of plan rate-of -return. . . 

r 

.plan sponsor may provide the historical rate-of -return . For example, if 
a participant's 401 ( k ) has yielded an average annual total return of 

1 0%, then 1 0% will be 0 entered for a 401 ( k ) replacement plan. 
Comparatively, if a defined benefit pension plan benefit is projected 
using an actuarial calculation based on an 8% rate of return, the... to 
Block 258 for further computing. In Block 258, the administrative 5 
software calculates the Benefit Plan Liabilities. The calculation is 
performed by executing an equation that applies the actual investment 
returns ... 

.will allow the Trustee to make 0 secured loans to the participants as a 
trust investment . The loans cannot be secured by any assets of the 

27 

trust or in the participant ' s .. .USCo (Cayman) and transferred to 

USCo (Japan) to statement reports the current value of the benefit plan 

account, as measured by the performance of the benchmark investments 
selected. It can be f ormatted. . . 32 ) are itemized by investment manager. 
The Vested Balance column is reserved for detailing those assets that 
are vested and pending distribution as benefit payments. At the bottom 
of the report the Difference line... tax 5 authorities, such as a German 
citizen working in Japan with a U.S. 401 ( k ) plan holding U.S. situs 
assets . 

In these cases, the' tax laws of each country. . .uses data received from 
tax and accounting compliance computers, Block 521, to design and 
maintain benefit plans . These computers may be linked to the Internal 
Revenue Service or other compliance agencies. 

In. . . 

.In Block 61 0,. the Trustee's transactions are entered. The Trustee may 
make direct investments , 0 such as secured loans , shift funds from 
one manager to another, add and delete managers, and other similar 
transactions. . . 

.aim 

to an input device and to an output device, for illustrating a 
replacement of a benefit plan , the 
method including the steps of: 

entering information defining a benefit plan that is viable at one 
location but not viable at a replacement plan location, to... 

..into the output data, the output data corresponding to characteristics 
for a replacement of the benefit plan , the replacement 
being viable at the replacement plan location; and 

2 A computer-based system for illustrating a replacement of a benefit 
plan that is available at one location but not viable at a location for 
the replacement, the system comprising: a memory device storing input 
data defining a benefit plan that is viable at one location but not 
1 5 viable at a location for a replacement of the benefit plan ; 

a computer- to-computer communication device for obtaining at least some 
of the input data. . . 

. .processing the input data into output data corresponding to 
characteristics for the replacement of the benefit plan ; and a 
printing device for generating an illustration of the replacement in 
response to respective control 
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of the processor. 

3 A machine for illustrating a replacement of a benefit plan that is 
available at one location 2 5 but not viable at a location for... 

.input electronic signals into output electronic signals, said input data 
corresponding to characteristics of a benefit plan that is viable at 
one location but not viable at another location, and said output data 
corresponding to characteristics for the replacement of the benefit 
plan ; 3 0 a printing device for generating an illustration of the 
replacement in response to. . . 

.control 

of the processor. 

4 A computer-based system for illustrating a replacement of a benefit 
plan that is available at one location but not viable at a location for 
the replacement . . . 

.processing the input data into output data corresponding to 

characteristics for the 

replacement of the benefit plan ; and 

4 0a printing device for generating an illustration of the replacement 
in response . . . 

. 61 

of the processor. 

5 A machine -implemented method for illustrating a replacement of a 
benefit plan , the method 

including the steps of: 

entering information defining a benefit plan that is viable at one 
location but not viable at an employment location, to convert... 

.into the output data, the output data corresponding to characteristics 
for a replacement of the benefit plan , the replacement being viable 
at the employment location; and generating an illustration of the 
replacement . . . 
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manipulate the information as desired. 

2 . Related Art 

Institutional investors and plan sponsors (such as pension plan 
managers) have traditionally been interested in periodically obtaining 
information on the accounting, custody. Securities Lending ... the 
categories of reports which may be accessed by the user. Preferably, 
these reports include Investment reports, and Loans Outstanding 
reports 292, 292, respectively. 

When the Investments reports category 292 is highlighted, a 
number. . . 

...loans outstanding by account (non-U. S. market), loans outstanding by 
account (U.S. settled securities ) reports, summary of loans 
outstanding by account (U.S. settled securities) reports, and earnings by 
account (U.S. settled securities ). 

The Loans Outstanding reports are preferably produced in 
response to instructions provided by the user by Way...!" 

Claim 

... of claim 1, wherein the accounting 
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the cost of two homes and 
any improvements thereto. Moreover, certain insurance 
products, ©annuities, and pension plans continue to be 
attractive "tax-favored" investments under the new law. 
Present mortgage practices, however... to a 

pension or retirement account such as an IRA, KEOGH, SeE,P, 

or corporate . pension plan. , Alternatively, the client may 

purchase "tax favored" investments such as life insurance or 
annuities in... initial 
, income in his salary ; 

(3) a "pension account", such as a Keogh, , SEP or 
401 ( K ) plan, and an illustrative asset., "insurance policy" 
both produce returns of St per annum compounded. .. 3t321, 942 $3;321,942 
Interest Payments $1499971 -$3000000 
Amortization Payments $100,000 $0 
Outstanding Loan Balance $0 $1009000 
Pension Account Investment $0 $100,000 
Pension Account Balance $0 $417v577 
Net Taxable Income $3J719971 $2tMoM 
Taxes Paid. . .Other 

Annuities Compensation Accounts Funds Accounts Assets, 

Life IRA Checking Money Stocks Trusts 
Market 

Health 401 ( K ) Savings Equity Bonds and Other real 
Fixed Income Property 

Accident/ SEP Other Fixed Options Art... 
. . . Policy 
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Borrowing Debit Cards Facilities Loans Other 
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Securities Facilities 
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s other policies. The only exception is that no one can have more than 
one retirement plan , and that life insurance is payable only once per 
person. 

Insurance Schedule 
Month Due Month... 180 

23 200 140 150 60 
14 60 50 200 0 
0 

3 . Savings and Investment Options 

This table shows the investment and savings possibilities that Kaidara 
offers, with an example for a one hundred US dollar investment . 

Duration of % Example for Amount Due 
Deposit per annum $ 1 00 deposit 

6 Months 20 can be realized. No savings under the Savings and Investment 
Options can be withdrawn earlier than three months. 

Time of Pre-mature Valid Deposit Options ... service free to increase the- 
velocity of money circulation, thereby increasing GDP. 

5 . Borrowing and Loans 

In the Kaidara financial model only policy holders can borrow money. The 
amount that can policy is at state ten, then the policy holder will repay 
the loan in at most ten months. Each policy has its own borrowing 
right, but an individual... 

Claim 

... of money (V) will be the most important variable to determine GDP. HI. 
Organic Growth Investment Returns. The average return on investment 
with savings in traditional financial institutions is below 10% per annum 
whereas the cost of... 

...rates, and the banks would like to maximize its share of the returns 
from the investment they have facilitated. The search for equilibrium 
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for the three parties in this tug-of ... Security . The primary element of 
Kaidara is the total welfare package that translates into a pension 
plan upon retirement. The welfare package is defined by an insurance 
schedule that covers all social... 
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... the profit measure do not work for the individual. 

Many typical systems substitute return on investment for 
profit. However, return on investment is the performance of an asset 
and profit is income minus expenses. Moreover, return on investment 
only applies to assets and, as such, is only one aspect of personal 
finance. Therefore, return on investment is a poor unit of measure. 

Further, profit is a business formula that does not... an increase in a 
income producing assets. 

This is savings. The possible return on that investment next year 
and the years following may further increase the value of the 
individuals income. . .to 

develop the personal financial management system. 

The source of funds (S) may be income, investment returns, 
trust fund benefits, gifts received, Social Security, gambling 
winnings and, inheritance, among other, f orms .. .various forms, income may 
include salary, commission, wage, or other income. Further, income 
may include investment income, employer contributions to retirement 

investments , gifts received, Social Security, profit sharing and 
other income. 

Spending . . . spending 

as it may feedback into non-passive income. Further, asset purchases 
may feedback into investment income. 
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Savings is the purchase of assets and/or reduction in 
liability, among others. In assets in a brokerage account, 
personal investment account, or retirement account, among others. 

These forms may also include pension shares, real estate... 

...IPA) are any assets that produce 

income. IPA may take the form of savings accounts, equities , bonds, 
and real estate investments , among others. Further, IPAs may be 
assets . . .of 

fiscal behaviors. The information may be acquired from various 
institutions, banks, trusts, savings and loan , businesses, companies, 
organizations, and creditors, among others. These entities may, for 
example, be servers 42 and/or branch terminals 40 of financial 
institutions, banks, savings and loans , mortgage brokers, creditors, 
financial service providers or other institutions, among others. The 
information may be. . .and 11. 

As shown the database may hold bank transaction statements, 
balance statements from brokers, retirement plan statements and tax 
statements, among others. From these statements and/or data, the 
information associated. .. IPA may need to be purchased annually. For 
example, the individual 

may use an annual investment schedule with fixed interest. The 
$500,000 in the example above would require an annual investment of 
approximately $5084. However, other methods may be used to determine 
an annual investment schedule. Further various schedules may be 
applied. For example, monthly schedules may be applied and ramping 

investment schedules may be used. 
20 

In a next step, at a subsequent time, the method may be 
repeated. For example, in a next year, the individual may reevaluate 
their investment goals. The individual may have, for example, 
received a raise to $55, 000 and prefer .. .such, the desired amount of 
retirement assets 

may be adjusted to $550,000. The annual investment amount, however, 
will be augmented by the assets already designated for retirement 
from the previous period. Further, the length of the investment 
schedule is shorter. Using the calculation methods above, the 
individual may desire to save approximately. . , 

. . . the 

income equivalent to the present income. One consequence of this 
method of adjusting the investment amount to meet a changing personal 
finance code is the ability to compensate inflation. The... of income 
allocated to 

retirement savings may actually diminish over time. However, other, 
schedules and investment return calculation methods may be used. 

Further this method may be abstracted to other personal ... other period. 
The source of funds may include salary, new 

debt, retirement contributions, asset sales, investment appreciation, 
and others. These others may be entered, for example, in the Source 
cells. There... of new debt may be used. These cells may include 
borrowing from credit cards, consumer loans , and others. More than 
one cell of retirement contributions may be included. These may 
include. .. federal, state, local, and FICA taxes, among others. Further, 
cells 

may be allocated to retirement investments . These retirement 

investments may include the purchase of assets. In one exemplary 
embodiment, these cells will equal in... 

Claim 

the computational circuitry 
through an interconnected network. 
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27 A method for establishing a plan for investment , the 

method comprising: 

determining a present value of a desired monetary income, said 
desired monetary. . . 
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the customers at the checkout stand and then post the customers • 
purchases to respective customer accounts . 

Financial card systems may also offer rebates. For instance, the known 
DISCOVEe card provides a relatively. . . 

...the transfer of card-based rebates to various types of retirement 

accounts, college saving accounts, 401 { K ) profit sharing plans , 
etc. U.S. Patent No. 5,787,404 discloses transferring card-based rebates 
to a long term investment account with a financial institution (such as 
a bank, savings and loan association, credit union, broker-dealer, 
insurance company, etc.). U.S. Patent No. 

5,970,480 discloses converting card-based rebates into ownership 
interests in investment instruments, such as mutual funds , bonds, 
insurance investments , or an annuities. 

The above-described programs may have a number of drawbacks . For 
instance, the programs may fail to encourage cardholders to actively 
interact with the third party investment provider. For example, a 
cardholder may lose interest in the investment program because the 
rebates are typically small, and therefore may be perceived as having 
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only a negligible impact on the investment as a whole. A cardholder may 
also 1 5 become disinterested in the program because the investments 
are perceived to offer no innnediate benefits (e.g., the pay out of a 
long-ten-n investment may be perceived as too "remote") . Further, a 
cardholder may lose interest in the program because the interface for 
interacting with the investment provider is perceived as cumbersome or 
otherwise ineffective. Such lack of interest in the program may reduce . 
revenue generated by the program for both the card provider and the 
investment provider. This lack of interest may also prevent cardholders 
from taking appropriate action to make their investments more effective 
(e.g., by eliminating unproductive assets). 

Known rebate programs may also suffer from. . . - 

...one embodiment, the brokerage system charges a fee to perform the 

transaction (such as a securities purchase or sale) . In this case, the 
rebate is -used to fund at least part ... cardholders to become more 
attentive to their respective brokerage accounts (e.g., by selling 
unproductive investments , visiting the brokerage system's website, 
performing research to keep abreast of relevant information concerning. , . 

...rebates preferably remain relatively small. Hence, the availability of 
the rebates should not encourage reckless investment by the cardholders 
(e.g., with respect to purchases or sales of securities )• 

According to another advantage, the cardholders may directly interact 
with the brokerage service via a. . . 

...of brokerage service on behalf of its customers. Some exemplary 
brokerage systems may make financial investments on behalf of their 
customers. Other exemplary brokerage systems may empower their customers 
to directly ... access the brokerage system via a wide-area network (such 
as the Internet) and perforin investment related transactions. More 
specifically, a typical electronic brokerage system may enable 1 5 
subscribing cardholders to buy and sell shares of stock, mutual funds 
, bonds, etc. The brokerage system may also enable subscribing 
cardholders to perform a wide variety of tracking, planning, and analysis 
tasks pertaining to investments . In a typical application, the 
brokerage system requires potential subscribers to first establish and 
fund. . . 

...system. The system then debits the account by an appropriate amount when 
the subscriber purchases investment assets (or performs other 
cost -incurring transactions) . The brokerage system may also assess a 
transaction. . . 

...more trading systems 126. 

The trading systems may 'Comprise any type of system in which investment 

assets may be bought and sold in a particular jurisdiction. For 
instance, the trading ...various billing functions, and report 
processing system 312 for performing various reporting functions related 
to investment account management. 

Application- module ®04 includes an application processing system 314 for 
performing various functions ... apply the rebates indicated in account 328 
to help fimd the actual purchase price of investments , e.g., to 
contribute toward payment of the purchased investment assets. In still 
another alternative embodiment, the brokerage system 124 enables the 
cardholder to specify. . . 

...select whether he or she wants the rebates applied to cover only 
transaction fees, only investment purchase price costs, or a 
combination of transaction fees and purchase price costs. Still 
alternatively. . . 

...interface screens (not shown). Screen 500 particularly allows a 
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cardholder (or other user) to trade investment assets (e.g., stock). 

1 5 The screen 500 includes conventional pull-down menu entries ... e . g . , 
gold or platinum card categories, or other categories) / (c) 
interest -bearing balance on accounts ; (d) credit rating, etc. 

In step 819, the brokerage service determines whether it is time to send 

...disclosed herein apply to electronic systems where a brokerage agent (or 
other brokerage personnel) makes investment -related transactions on 
behalf of cardholders (e.g., at the direction of the cardholders). The... 
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... of injury, layoff or death. Nor do many of those same debt-ridden 
consumers have retirement plans or life insurance needs identified 
and fulfilled. 

A number of financial products are available to... 

. . .program; for example, a computer program is available for coordinating 
financial resource management utilizing annuity investments , which grow 
taxdef erred. The computer program is utilized in a system to administer 
resources according. . . 

...a client practicing such program comes into possession of such 
resources, necessary to begin such investments . 

Another program discloses a computerized method designed to provide 
guaranteed lifetime income. An initial investment is divided into two 
investment instruments. The first instrument is designed to provide 
periodic distributions, and is able to be... 

...annuity. Such method presupposes the existence of financial assets in 
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order to fund such initial investment . 

Several patents, all to Atkins, disclose a personal management program 
centered on a particular type. . , 

...use funds that would have been used to amortize the mortgage toward a 
pension or retirement plan . Such a program is designed to spread a 
client's payments 1 5 out over... 

...as the present teachings, to address problems associated with 
coordinated financial planning, such as, equity growth , emergency fund 
allocation, life insurance, and debt elimination. 

2 

SUMMARY OF THE INVENTION 
An object of the... 
. . .an emergency fund. 

Another object is to enable a method for forecasting and funding a 
retirement plan . A more specific objective of the present invention is 
to evaluate income, inflation and financial objectives in forecasting a 
retirement plan . 

Another object of the present invention is to provide a method for 
allocation of funds... 

...rate, non tax-advantaged debt, whether secured or unsecured, such as 
credit cards and car loans . Prior art ...current monthly income, 
current personal savings, current real estate, current mortgage (s), life 
insurance, household loans and debts, such as credit cards, revolving 
charge accounts and the like, and other anticipated expenses. 

6 

Data obtained from such information is supplied. . .both term and 
pen-nanent) including current balances and current value. Additional 
program data includes loan information 54, such as real estate (e.g,, 
the value of the customer's home... 
. . .monthly debt data is also requested, first mortgage 60; 

second mortgage 61; installment and household loans 63, such as student 

loans ; credit cards and revolving debt 65; and other monthly expenses 
67, which may include anticipated. . .be saved or invested each month, 
based 
Oi 

upon a predesignated rate of return on investment , in order to obtain 
the retirement lump sum needed 93 . . 

12 

Steps One through Four. , . 

...the customer's financial needs in retirement without relying on Social 
Security, but may include pension plans associated with the 
customer's employment. 

Those steps identify the customer's financial problem, which 

. . .any other manner. 

Commonly available plans to eliminate debt involve use of a debt 
consolidation loan , typically a first mortgage refinancing or a second 
mortgage that takes out the equity owned. . . 

...such that the total interest paid actually increases and the time to' 
finish paying both loans increases. Most companies advertise putting 
cash back into the customer's hands. Typically, such newly... 

...at station 105 enabled by the present teachings wherein the flaw in 
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conventional debt consolidation loan plans is demonstrated. The program 
calculates. a new time in debt 107 associated with a typical debt 
consolidation loan , and calculates a new total of interest to be paid 
109 throughout the life of such new debt consolidation loan . 

The second phase of the pathway to financial independence is enabled by 
alternate embodiments of... program creates a margin by identifying a 
source of cash, such as a second mortgage loan and a predetermined 
order of debt payment in order to maintain the monthly expenditure of... 

, .while repaying such second mortgage and any remaining outstanding debt. 
A portion of such new loan 113 is applied to establish an Emergency 
Fund as described previously in Step Two 79... 

..and 5) using a lump sum cash input, if necessary. The remainder of such 
new loan is applied to pay off as much of the outstanding debt as 
possible. No additional... 

..mortgage and then to accelerate repayment of the first mortgage. Using 
input considering such new loan , the program calculates and reports to 
the customer the remaining time in debt 117 and the total interest to be 
paid 119, including the new loan , for comparison to the amount of 
interest to be paid, without debt acceleration based on. . . 

. . in the form of a standard bank deposit account or in the form of an 
investment account, such as a mutual fund , stocks, certificate of 
deposit, and the like, as desired by the customer. 

The individual customized... 

..of income and the amount of savings required to replace monthly income 
upon retirement. Specific investment vehicles and insurance policies 
should be selected by the customer with the advice of a salesman or 
broker . 

Using input considering such new loan and the above described 
allocation to Steps Two through Four, the program calculates and reports 

..in debt 127 and the total interest to be paid 129 including the new 
16 

loan , for comparison to the amount of interest to be paid based on 
current debt condition. . . 

..to build the Retirement 

Savings account. The first mortgage debt is not accelerated because some 
investments associated with the Retirement Fund and Emergency Fund may 
realize a greater rate of return. . . 

..mortgage interest paid to a lender from such taxpayers gross income. At 
the same time, investment growth is 
17 

included as ordinary income, for which income tax must be paid. ...Equity 
Creator max embodiment of the present invention. 

Using input considering such new second mortgage loan and the above 
described allocation to Steps Two through Four, the program calculates 
and reports . . . 

..time in debt 133 and the total interest to be paid 135 including the new 

loan and remaining first mortgage, for comparison to the amount of 
interest to be paid based. . . 

. .payment scheme 

5 = total potential interest saved 

N = ORIGINAL number of payments for a particular loan 
Na = adjusted number of payments 
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Nn = New number of payments (after margin added) 
A = ORIGINAL. . . 
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Detailed Description 

the necessary tasks of changing account names and designating 
beneficiaries for all insurance policies and retirement plans . 

Thus, there exists a need for a system that would allow a user to 
organize .partner or sponsor such as an existing institution or service, 
e.g., a financial planner, investment advisor, law firm, insurance 
company, accountant, health care provider, financial portal, etc. In such 
embodiments. . .deed 

Other real estate 2: address, location of title deed 
Etc. 

C. Financial Records 

(1) Investment advisor/Broker/Financial planner: names, addresses, 
telephone 

numbers 

(2) Assets 

(i) Checking accounts: name of... 

. . .location of key 
location 

(v) S corporation stock: name of corporation, number/ amount , location 

(vi) Investment accounts: institution, title to account, password, 
location of 

records 

(vii) IRA and Roth IRA accounts. . . 
...account, beneficiary for 
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each, location of records 

(viii) Retirement accounts (e.g., 40 1 (k) , pro£it sharing plans , 
pension plans ) . 

institution, title to account, beneficiary for each, location of records 

(ix) Pension plan /Employer death benefits: institution, location of 
records (x) Annuities: institution, title to account, beneficiary for.. 

..face amount, location ofpolicy 

(2) Medical Insurance: company, policy number, location ofpolicy 

(3) Mortgage or Loan Insurance: company, policy number, location 
ofpolicy 

(4) Accident Insurance: company, policy number, location ofpolicy 
(5... 

..address, telephone number, human resources department 
phone number 

(2) Prior employers: name, address, telephone number, pension plans 

/death benefits 
H. Security 

(1) Computer files: passwords, special instructions 

(2) Security PIN numbers 
(i . . .Legal 

attorney business 
attorney estate 
attorney real estate 
other 
Financial 
accountant 
financial planner 
bank officer 

investment advisor 
stockbroker 
life insurance agent 
property and' casualty agent 

other .... 
3 5 

Personal Folder 

Personal . . . screening and exam schedule 
CqM of Health ProM and Living Will 
Financial Folder 
Financial Advisors 

Investment Advisor 
name, firm, address, phone, email, comments 
Stock Broker 

name, firm, address, phone, email, comments... 

..name, number of shares, owner, location, 
date acquired, cost basis per share 
S corporation stock 

Mutual Funds (possible to be imported from Quicken et al) 
name, number of shares, owner, location, 
date. . . 

. .date acquired, face amount, maturity date 
Limited Partnerships 
name, owner, type, location 
date of purchase, investment to date 
Accounts/Notes Receivable 

owner, debtor, location, original amount, maturity date, 

interest rate, principal outstanding 

comments 

Investment accounts / Online accounts 
owner, institution, account number, location, password 
Retirement Assets 
Pension 
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type of investment , institution, ovmer, 

beneficiary 

Real Estate 

Primary Residence 

address, ovmer, location of deed 

date of purchase... 

.of purchase, cost of improvements, fair market value 
annual costs: real estate taxes, insurance, maintenance 

Investment Property 
address, owner, location of deed 

date of purchase, cost of improvements, fair market value... 
.value 

household furnishings 
automobiles, boats, planes 
Additional Assets 
annuities 

institution, owner, date acquired, location 

original investment , fair market value, maturity/ exercise date 

futures 

owner, date acquired, location 

original investment , fair market value, maturity/exercise date 
warrants 

1 5 owner, date acquired, location 

original investment , fair market value, maturity/exercise date 
hard assets 

owner, date acquired, location 

original investment , fair market value. 

copyrights /patents 

owner, date acquired, location 

original investment , fair market value. 

Liabilities 

Secured 

Mortgages 

Bank/Company, on what property, 
interest rate, amount outstanding 
Auto Loans 

Bank/Company, on what, 

interest rate, amount outstanding 

Margin Accounts 

Bank/Company, on what, 

interest . . . 

.deed, location 

2 . vacation home 
title holder 

mortgage outstanding; title deed, location 

3 . other property { investment ) 

title holder 

mortgage outstanding; title deed, location 
Business Records 
business agreement 
partnership, agreement 
buy-sell ... 

.firm, address, phone, email, comments 
Other 

Life Insurance Policies 

Life Insurance 

company, policy #, face amount, loans against, anniversary 
date, annual premium 

Other (provided by employer or group) 
Health Insurance Policies 
Medical . . . 
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.Auto insurance 

company, policy location, anniversary date, annual premium 

Other 

Financial Insurance Policies 
Mortgage or Loan insurance 

company, policy #, location, anniversary date, annual premium 
Credit card insurance 
Umbrella Liability coverage 
company. . . 
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Detailed Description 
Claims 

Detailed Description 

involves a number 
of these financial goals and a consideration of financial 
is preferences and investment strategies. A person can start 
thinking, formulating, and implementing a financial strategy 
by drawing upon. . . 

. . . information about' multiple 

interdependent financial goals, gathering from a financial 
entity information about classes of investments owned by the 
user and controlled by the financial entity, and performing 
multiple random simulations... 

. . .may be provided 

7; 4 by orle or more aspects of the invention. 

The personal investments review (PIR) tool integrates 
multiple financial goals planning with investment planning and 
includes planning, investment , and other features. The PIR 
tool allows for realistic investment planning, allowing 
investors (users of the PIR tool) to plan as individuals or 
with a . . . 

. . .accordance 
with an embodiment of the invention. 

DETAILED DESCRIPTION 

Referring to FIG. 1, a personal investments review (PIR) 
system 100 provides a tool that integrates multi-goal 
financial planning with investment planning. The PIR system 
100 helps a user (not shown) establish savings and time 
horizons ... 

.,.s current savings strategy is likely to be 

sufficient to fund the goals, and consider investment options 
such as mutual funds that may be appropriate investments ®or 
the user. In evaluating the probabilities of. funding each 
goal, the PIR system 100 evaluates how the user's current 
portfolio mix of stocks, bonds, and short-term investments 
could potentially perform over time in a wide spectrum of 
hypothetical market situations. The results... 

. . . showing when 

and where any shortfalls may occur. The PIR system 100 also 
generates alternative investment strategies that could improve 
the chances of funding the goals and provides a list of 

investment options that could help the user move toward target 
asset mixes. 

The PIR system 100. . . 

. . .be accommodated. In the 

information gathering stage 102, the PIR system 100 gathers 
planning and investment information including user information 
104, accounts information 106, and goals information 108 from 
- 4 

the . . . 

...PIR system 100, via a 
processing engine 112, uses the gathered information and 
generates an investment strategy to support the financial 
plan. The investment strategy provides a probability output 
for each goal that represents the likelihood that the goal ... engine 112 
uses a dataset 
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of randomly generated returns for stocks, bonds, and short 
term investments . Each set of returns maintains the 
historical correlation among the asset classes. The 
probability represents... 

. .The routine 

202 is controlled and maintained by an entity, e.g., a 
brokerage or mutual fund company. To access the routine 202, 
a user (not shown) at a user terminal 204... 

..allocation data 312 and wealth level, inflow (financing), and 
outflow (payment) data 314. 

Planning and investment information related to the user 
is obtained in the input stage 300. Three categories of... 

..stored data maintained by or 

otherwise accessible to the entity, such as assets, accountsf 
and 401 ( k ) plans managed for the user by the entity. 

The user profile information 316 includes profile. . .the 
simulation process (determining if the goals can be achieved 
under a variety of simulated investment scenarios) . 

- 8 

The user profile information 316 also includes data 
obtained through a household data... 

. .overall financial situation, 
is d) emergency fund/short term use of assets, 

e) . level of investment knowledge and experience with 
stocks or stock mutual funds , 

f) risk tolerance scale, and 

g) selling tendencies, e.g., asking if given a 
$100. . . 

..in the profiles 316, goals 318, and accounts 320 
sections, such as. 

a) total current financial assets ( accounts data) , 

b) yearly saving amount towards goal (accounts 
data) , 

c) number of dependents (personal information. . . 

. . asset mix 

that the ALM engine 3 06 can choose from in selecting or 
suggesting an investment asset mix for the user that can help 
the user meet his or her goals. . . 

. , IPQ questions are therefore not 

- 10 

asked: 1) estimate the annual income needed from retirement 

investments (not needed because the answer to this question is 
implicitly built into the planning section... 

. .the statement that best describes your (the user's) plan to 
use retirement savings and investments (not needed because the 
answer to this question is implicitly built into the planning 
section. .. the goal in that row 1206, an add goal button 1226 to enter 
is additional investment goals, or on a next button 1228 if the 
goals are complete. 

The goals graph... 

..in recognizing distinct saving 

vehicles such as traditional and Roth IRAs (individual 
retirement accounts) , college investment trust accounts 
(CITs) , UTMA/UGMA (Uniform Transfer to Minors Act/Uniform Gift 
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to Minors Act . . . 
. . local 

tax rate, these taxes are also deducted. The PIR tool takes 

- 14 

taxes from investment earnings and distributions, where 
applicable. The PIR tool may also provide an interface to 
accept ... 13a~b on an 

accounts screens 13 00, includes a description of the user's 
current financial assets/ accounts . FIG. 13a shows a top 
portion 13 02 of the accounts screen 1300 including information 
on. . . 

..an account type, e.g., taxable, tax deferred, tax 
free, annuity, IRA, and CIT (college investment 

trust) (columns 1306a-b) , 

c) an associated goal type (each account is 
allocated to a. . .market during the planning 
horiion. The user need not provide estimates for his or her 

investments ' future return and for the inflation rate. The 
set 6f returns is pre-computed and. . . 

..the goal will be 

fully funded (realized) given the user's current strategy and 
multiple investment return scenarios derived from the user's 
current asset allocation. For example, the graph 1502... 

..1510. The user can see the hypothetical 

market value of his or her savings and investments for key 
years of his or her goals by clicking on a goal analysis link... 

. .user to a goal 

analysis screen, partially shown in FIG. 16 on a savings and 

investments goal analysis screen 1600. The goal analysis 
is screen shows a graph and a table for each goal representing 
how the user's current sayings and investments are projected 
to change from the current date to the end of each goal. 

Clicking. . . 

..as in FIG. 19 by clicking on a adjust goals link 
1516. Clicking on an investment strategy link 1520 brings the- 

- 21 

user to an investment summary screen 2100 as in FIG. 21 that 
can be helpful in reviewing the user's current portfolio to 
determine if the userfs investments are adequately 
diversified. Each of the screens 1800, 1900, and 2100 are 
described below in. . . 

..displays the probabilities that the user's 

goal® will be funded given the userfs current investment plan. 

To test the "what-if" scenario using the changes, the user 

-clicks on"a...ALM engine 306 calculates the probability of each goal 

being 

funded given the "what-if"" investment scenario and presents 
the resulting probabilities on a target asset mix screen 2000, 
shown in. . . 

. .Users do not need to return to 
the input section to make these changes) . 

The investment summary screen 2100 includes a summary of 
the user's investment strategy analysis. As generated by the 
ALM engine 3 06, the investment summary screen 2100 includes 
suggestions as to how the user can move closer to his or her 
target asset mix for each goal and funds/ investment options 
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that the user previously selected as possible investment 
alternatives . 

The user can click on a current holdings button 2102 on 
the investment summary screen 2100 and access a current 
holdings screen 2200, shown in FIG. 22. The... 

.in checkboxes 2502 by the user. An asset allocation 
graph 2504 breaks the user's investments dovm by asset type, 
e.g., stocks, bonds, short-term, and other. An exposure graph 
2506 and a sectors graph 2508 include a ' look- through" for 

mutual funds (breaking down the mutual fund portfolio to show 
underlying investments ) . The exposure graph 2506 breaks the 

investments into dollars or percentages based on asset type, 
e.g.',' domestic stock, foreign stock, bonds, short-term, and 
other. The sectors graph 2508 breaks the investments into 
;14 dollars or percentages based on industry sector, e.g., 
durables, staples, energy, finance... 

.and 2508 detailing 

the holdings (one holding per table row) that make up the 

- 24 

investments included in the graphs 2504, 2506, and 2508. The 
tables include one column for each. . . 

.total dollar or percentage value for each row (holding) . 

The PIR system also provides for investment alternatives 

on an investment alternatives screen 2600 as in FIG. 26. The 

investment alternatives screen 2600 lets the user view for 
each goal the current diversification of his... 

.evaluate how his or her assets are 

spread among industry sectors and foreign and domestic 
securities . Suggested changes to the user's current 
investment . strategy are automatically given for each goal that 

may move the user closer to his... 

.move 

towards the suggested target asset mix, the user can click on 
a next target investment button 2602 to access a next, target . . 
investment screen 2700, shown in FIG. 27. The next target 
investment screen 27 00 helps the user narrow the array of 
investment alternatives within each of the target asset mixes. 

See ©ending United States patent application 09... 

..September 30, 1999 for an explanation of one way to implement 
;14 -the rlext target investment process. 

The user can click on a funds to consider button 2604 to 
view a list of investments , e.g., mutual funds , that the user 
may want to consider purchasing in order to move closer to his 
or her target asset mixes. The investments in the list can 
include investments opportunities held inside and outside the 
entity providing the PIR system. Using a "look through" 

- 25 

analysis, the ALM engine 306 determines an investment style 
that the user may want to consider. Once an investment style 
is identified, the funds to consider screens 2800 (FIG. 28), 
2900 (FIG. 29) 1. . . 

.and 3100 (FIG. 31), described 

further below, display funds by category, e.g., domestic large 
blend stock funds , foreign stock funds, domestic large growth 
stock funds , and bond funds . The categories are based on 
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Mornings tar, Inc. Investment Categories that Strategic 
Adviserfs, Inc.' (SAI) modifies slightly. The screens 2800, 
2900, 3000, and 3100 assist the user in evaluating individual 
funds as investment choices. The funds listed are screened to 
meet certain characteristics, although the funds need not... 

..and the highest risk-adjusted return 
(using Sharpe three year rates) within their respective 
Mornings tar Investment Category. Further, the foreign stock 
funds may only include those funds that invest primarily in 
equity securities of issuers located outside the United 
States . 

The user can select one of four types... 
..FIG. 28), risks (FIG, 29). loads and 

fees (FIG. 30), and profile (FIG. 31). The investments in 
each 'analysis type's list are divided into tables by asset 
type. Each table row includes the name of one investment 
option and a checkbox that the user may click to select that 
investment for consideration in the user's target asset mix. 

The remaining columns in the tables... 

..listing on the screen, and the columns in that particular 
screen view. 

Also from the investment alternatives screen 2600, the 
user can click on a current holdings button 2606 to access... 

. .years of retirement, and has entered additional goals 
(beyond retirement) , additional accounts, and explored the 
investment strategy portions of the PIR tool. At the 
conclusion of each interaction, data is saved. . . 

..ALM engine 306 calculates 3404 the base retirement 
income and determines the taxable income before investment 
returns and taxable withdrawals. The base taxable income is 
also calculated 3406 for each child, . . 

..the retirement and 

S education goals only, the ALM engine 306 also determines the 
taxable assets , tax- deferred assets , and tax-free assets for 
each simulation. The ALM engine 306 also, determines 3416 the ... ..amount, for 
the year. 

Calculate the base retirement income and determine the taxable income 
before investment returns and taxable withdrawals. 

'The base income each year is the after-tax total earned... fee must be 
prorated as well. 

If the account is the taxable account f 

Taxable investment income = last year's balance * random return 
Federal tax on investment income = federal tax method (taxable income + 

inves tmen t income ) 
federal tax method (taxable income) 

State tax on investment income = taxable investment income * state 
tax rate 

Determine taxable account balance 
Add investment income 
Subtract federal taxes 
Subtract state taxes 
Update Taxable income 

Add taxable investment income to taxable income 

If the account is not the taxable account or an annuity. . .the CIT plan 
fee must be prorated as well. 
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Account type is taxable account 

Taxable investment income = last year's balance * random return 
Federal tax on investment income = federal tax method (taxable income + 

investment income) 
federal tax method (taxable income) 

State tax on investment income = taxable investment income * state 
tax rate 

Determine taxable account balance 
Add investment income 
Subtract federal taxes 
Subtract state taxes 
Update Taxable income 

Add taxable investment income to taxable income 
Account type is custodial account) 

'Important note: the investment income from the custodial account is 
taxable to the child and not to 
the user/ spouse 

Taxable investment income = last year's balance * random return 
Federal tax on investment income = federal tax method (child's taxable 
income + investment income) 
- federal tax method (child's taxable income) 

State tax on investment income = taxable investment income state tax 
rate • • 

Determine account balance 
Add investment income 

Subtract federal taxes 

Subtract state taxes 

Update Child's Taxable income 

Add taxable investment income to child's taxable income 
55 

Account type is CIT account 

account balance = last... A partial first year return equals (the 
corresponding random return) * (the first year ratio) , 
Taxable investment income = last year's balance * random return 
Federal tax on investment income = federal tax method (taxable income + 

investment income) - federal tax 
method (taxable income) 

State tax on investment income = taxable investment income * state 

tax rate 

Determine taxable account balance 
Add investment income 
Subtract federal taxes 

Subtract state taxes 
Update Taxable income 

Add taxable investment income to taxable income 
Make the contribution for the account 
'If the year is the... 

..level of confadence. For the retirement goal and college goal only, also 
determine the taxable assets , tax- deferred assets , and tax-free 
assets at the 50%, 75%, and 90% level of confidence. 

This data. . . 

..breakdown of assets. 

The retirement assets are categorized as follows. 

Taxable assets 
Taxable account 
Tax- deferred assets 
Annuity for the user 

Annuity for the spouse The college assets are categorized as follows. 

Taxable assets • 
Taxable account 
Custodial Account 
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Tax- deferred assets 

Pre-paid tuition 

CIT Plan 

Tax-free a®sets 

Eaucation IRA 

The first step is... 

...simulation number of the 226'hhighest amount of total assets. 

The confidence amounts for tax- deferred assets and tax-free assets 
are determined in a similar manner. 

59 

Determine confidence level f or ... after- tax values) for each year. These 
amounts are the after-tax incomes from non- investment income, which is 
determinable (non-stochastic) . 

Solvers 

A solver is tool which varies user input .. .allocation 
Asset Allocations are organized as follows 
Retirement asset allocations. 

Taxable assets 
Taxable account 

Tax- deferred /tax free assets 

Annuity for the user, Annuity for the spouse, Workplace for the user, 
Workplace for the... 

. . .the spouse 

College assets for each college goal 
Taxable assets 

Taxable account, Custodial Account 
Tax- deferred /tax-free assets 
Pre-paid tuition, CIT Plan, Education IRA 
Custom goal assets for each custom goal 
Taxable. . . 

...the retirement goal and each college goal 

If there are taxable assets but no tax- deferred /tax-free assets then 
we set the tax-deferred/ tax- free asset allocation to the same value as 
tax-deferred/tax-free asset allocation. 

If there are no taxable assets or tax- deferred assets then set 
their asset allocation to the asset allocation of the unassigned taxable 

assets (i . . . 

. . . for the account based on the rounded percentages . 

*Use the same rule as for tax- deferred /tax-free assets . 

Next account 
Next Goal 

Solving for asset allocations 

The engine may be run with the...l These returns are consistent with the 
historical correlation of stocks, bonds, and short-term investments . 

The array is of size (maximum number of years, 

number of simulations, asset categories)^ (l...and is living) thenjoint 
life expectancy is always utilized. 

Although due to legislation changes some retirement plans may defer 
NM requirements while the participant is still employed, we will assume 
that NMs . . . 

Claim 

the probability for 
each financial goal is based at least in part on classes of 
investments available to fund the financial goals and on 
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allocations of assets within each of the... 

.S. The method of claim 1 in which the performing 
includes considering multiple classes of investments of 
differing risk characteristics. 

6 The method of claim 1 in which the simulations span. . . 

. goals . 

74 The method of claim 6 in which tax characteristics 
of -each class of investment are automatically considered for 
".each year of a financial plan including the financial goals. 

8. . . 

.method of claim 7 in which the tax 

characteristics include tax-based restrictions on the 
investments . 

10 The method of claim I in which the performing 
includes considering random variations in, . . 

.89 

18 The method of claim 1 further comprising 

automatically presenting a proposed next target investment for 
each of several proposed asset allocations associated with 
different classes of assets. 

19 The. . . 

.20 The method of claim 1 further comprising 
automatically presenting a list of classes of investment , 
financial goals that are. to be funded by each of the classes, 
and a graphical . . . 

.of claim 21 in which the graphical user 
interface automatically presents a proposed next target 

investment for each of several proposed asset allocations 
associated with different classes of assets. 

27 The. . . 

.claim 21 in which the graphical user 

interface automatically presents a list of classes of 

investment , financial goals that are to be funded by each of 
the classes, and a graphical... 

.21 in which the probabilities 
®,2 .,,are based at least in part on classes of investments available 
to fund the financial goals and on allocations of assets 
within each of the. . . 

.about multiple 

interdependent financial goals; 
91 

gathering from a financial entity information about 

classes of investments owned by the user and controlled by the 

financial entity; and 

performing multiple random simulations... 
.of claim 30 further comprising 

automatically making assumptions about an association of known 
classes of investments owned by the user and the financial 
goals . 

33 The method of claim 30 further comprising. 
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automatically allocating known classes of investments to the 
financial goals without reference to any pre -known association 
of the classes of investments with types of the financial 
goals . 

34 A method comprising: 

calculating the likelihood of success... 

.The method of claim 34 in which the calculating also 
considers fee characteristics of particular investment 
vehicles . 
92 

36 The method of claim 34 further comprising 
progressively rolling down the asset allocation of college 

investment trust accounts. 
3 7 The method of claim 34 in which the asset 
allocations are standardized. . . 
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Detailed Description 

. . . FOR EVALUATION OF POTENTIAL 

FUNDING SOURCES FOR FINANCIAL PLANS 

BACKGROUND OF THE INVENTION 

Non-qualified benefit plans are executive benefit programs whose 
primary 

purpose is to provide supplemental benefits to a company. . . 
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..refers to additional benefits over and above the benefits provided by 
the company's qualified benefit plans (e.g., retirement, group life 

insurance, disability) . 

For example, Non-Qualified Deferral Plans (NQDP's) are a particular form 
of non-qualified benefit plan that permits a company's key executives 
to defer substantial portions of their compensation, thereby... 

..participants. As time passes, the value of the participants* accounts 
becomes significant. 

Since non-qualified benefit plans are funded by the commitment of the 
employing entity (i.e., the "Plan Sponsor"), many... 

..company can invest in anything it wishes, two of the more popular 
choices are taxable securities (often held through Mutual Funds ) or 
tax-sheltered Corporate Owned Life Insurance (COLI) . 

Furthermore, some NQDP's use the values... 

..financial products as finiding sources for a financial plan, such as a 
non-qualified supplemental benefit plan or individual financial 
planning. 

Two or more financial products are selected for comparison of a. . . * 

..to one embodiment, the products compared include life insurance policies 
(e.g., COLI insurance) and securities (e.g., mutual Rinds). 

The attributes are populated with subjective or objective values for each 
...financial products as a funding source for a financial plan, such as 
non-qualified supplemental benefit plans , individual financial plans, 
and other such types of financial plans. Such products may include 
securities (e.^g., mutual funds ) and life insurance (e.g., COLI 
insurance). In addition, other embodiments may evaluate 15... 

..products may be evaluated with respect to various tradeoffs to determine 
how a 0 supplemental benefit plan can best be optimized to maximize 
the total value to the company. 

FIG. 2 is . . . 

. .graphical user interface is displayed through the client 200 with menus 
displaying choices of supplemental benefit plan structures. 
At 53 0, the user selects the desired type of supplemental benefit plan 

structure. If the financial product evaluation is for funding an 
individual financial plan, the selection of supplemental benefit plan 
may be replaced with a selection of some other financial plan structure, 
if any. 

At , . . 

. .products are offered for the selected plan 

structure, typically corporate owned life insurance (COLI) or mutual 
funds . The system is capable of dynamically updating and supporting any 
number of products within the same broad category (e.g., COLI insurance 
or securities ) . Within a broad category, such as COLI insurance, the 
system can compare different financial products... 

. . the financial products for evaluation as potential funding sources for 
the chosen type of supplemental benefit plan . 

At 560 and referring to FIG. 4A, a user interface is displayed with the 
selected, . .policy becoming a MEC (Modified Endowment Contract) as a 
result of policy withdrawals and/or loans exceeding certain formulaic 
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limits . 



The de-MECing provisions in an insurance policy illustrate the strength 



. . .being more reliable. 

(4) BUers Rating of Fund Choices 

Variable contracts offer a variety of investment choices. The number of 
funds available and the nature of funds available (e.g., stock... 

. . .bonds - short term, long term; money market) could affect the decision 
to purchase, because supplemental benefit plans may be measured by, 
and the adequacy of the funding source will be affected by. . . 

...cash value of the funding source, which is determined by the performance 
of its underlying securities . 

(5) Bgyers Rating of Historical Fund Performance 

Historical performance is often a consideration in the decision to 
purchase an 1 0 Investment oriented product. Embodiments of the 
invention utilize various industry measures in determining the raw score 

...Systems, Inc. is a particular embodiment that evaluates potential 

funding sources for non-qualified supplemental benefit plans . FIGS. 

5A-5M illustrate the web page interface for the AFS eVaiuator system 
according to. . . 

...and/or parameters for tailoring a financial product according to the 
requirements of a particular benefit plan . In this example, the 
financial product is a corporate sponsored variable universal life 
insurance (VUL) policy. The parameters may change for different financial 
product types, such as mutual funds or other types of insurance 
products . 

FIG. 5B is a web page interface for specifying... 

...the projection of values in the funding analysis of a financial product 
for a particular benefit plan . Again, the parameters of the case data 
may change depending on the plan and product , . . 

...interface facilitates the specification of relevant insurance controls 
for the product tailored to the particular benefit plan . 

FIG. 5D is a web page interface through which employee census data is 
input for a participant of the particular benefit plan , while FIG. 5E 
is a web page interface displaying employee census data for all 
participants . . . 

...interface displaying a list of financial products 

available as potential funding sources for a selected benefit plan 
and employee census data, while FIG. 5G is the web page interface upon 
user selection. . . 

...display, the data projected is for a particular insurance policy 
providing flinds for the selected benefit plan and applicable 
employee census data. 

FIG. 5I'5K are portions of a web page interface. . .method for evaluation 
of potential fanding sources for financial plans, such as non-qualified 
supplemental benefit plans , may be embodied in a computer program 
product that includes a cornputer-usable medium. For. . . 

Claim 
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18 The method of claim 1, wherein the two or more financial products 
compared include securities . 

19 The method of claim 18, wherein the securities include mutual 
funds . 

20 A system for comparing financial products as funding sources for a 
financial 

plan, comprising. . .37 The system of claim 20, wherein the two or more 

financial products 

compared include securities . 

3 8 The system of claim 37, wherein the securities include mutual 
funds . 

3 9 An article of manufacture, comprising: 
a computer-usable medium; 

a set of computer operating. 55 The article of claim 39, wherein the two 
or more financial products 
compared include securities . 

56 The article of claim 55, wherein the securities include mutual 
Ruids . 
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the creditworthiness of the applicant and renders a credit decision to 
issue or deny the loan . The third tier is represented by a Web server 
that permits the institution to publish... 

. . .unexploited asset in terms of this architecture. The essence of the 
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institution's business (issuing loans or credit cards, opening 
checking, savings or brokerage accounts, managing the transfer of money 
or... a far more effective vehicle for syndicating (i) their online 
strategies and (ii) their significant investment in the all-important 
business logic layer of their technology infrastructure. Financial 
Institutions are increasingly ... that is specific or unique to each person 
such as monthly bills, bank account balances, investments information, 
health care benefits, email, voice and fax messages, 401 ( k ) holdings 
or potentially any other information pertinent to a particular end user. 

- 16 The present... 
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Detailed Description 

. . . RETIREMENT BENEFITS 
VIA A CONVERSION PROCESS 
Field of the Invention 

This invention relates generally to investments and insurance, and 
actuarial methods to secure retirement benefits, and, more particularly, 
to an Internet . . . 

...that provide for the many financial and other needs that may arise. For 
example, equity mutual funds can provide potential for market 
appreciation, life annuities can offer retirees a fixed annual income... 

...long-term care agreements can offer retirees insurance for certain 
health care benefits; home equity loans can provide a source of cash, 
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etc. Unfortunately, many still do not achieve their retirement... 
.or actuarial risk. 

Moreover, aside from the often complex aspects of purchasing an insurance 
or investment product, wherein many individuals end up purchasing 
inappropriate products, even those who are fully informed... 

.product, clients lose out on the potentially higher yields of the stock 
market or other investment product. Meianwhile, While investment 
products offer flexibility , they do not provide protection against 
actuarial risks . 

.20 In addition, most... 

.cash flow and left unattended will leave a significant inheritance for 
beneficiaries. A home equity loan requires the individual to pay 
monthly mortgage payments which if not planned properly may lead. . . 

.burdens or even a forced move out, without any assurance of a lifetime 
benefit . 

Moreover, retirement plans of many individuals may be completely 
devastated by the effects of illnesses that require long... a personal 
retirement benefits program while 1 5 dollar cost averaging out of their 
current investment vehicles, which may be volatile from a market return 
standpoint or may be illiquid as... 

.via the Internet, without necessarily having to deal with the multitude 
of complex insurance and investment products that attempt to provide 
such benefits. Thus in accordance with another embodiment, the individual 



.the individual retirement income system. These asset vehicle accounts 
may each comprise a choice of investment vehicles, such as money 
market funds , bond funds , index funds , market linked deposits 
and stocks, that may be selected by the client to fund the... 
.shows a more detailed view of the individual asset categories, asset 
vehicle 1 0 accounts, investment vehicles, and benefit vehicles 
available via the system of this 

invention, according to one embodiment ... categories, such as qualified 
plans (e.g. IRA), home equity, annuity/life insurance products, personal 
equities and personal fixed income investments . One or a combination 
of these asset categories may have been converted to a corresponding... 

.conversion process may be employed. Furthermore, asset vehicle 
components may further comprise a plurality of investment vehicle 
components, 135a- 135-c, such as, money market funds , bond funds 
, index funds , market linked deposits and stocks. 

It is noted that, according to one embodiment of the..]' 

.in account 150 on behalf of a client. Another asset vehicle account is 
an external investment vehicle account 15 1. External investment 
vehicle 151 represents a subset of asset vehicle accounts from a group of 

asset vehicles. . . 

.system to control. 

It is noted that each asset vehicle account is defined by an investment 
vehicle group, such as 141, which comprises various investment 
vehicles, such as money market funds , bond funds , index funds 
, market linked deposits , stocks and other types of investment 
vehicles. Thus, system 1 00 allows each client the flexibility to 
determine which portions of the individual • s asset categories should be 
invested in various investment vehicles in order to accumulate for 
future funding of the desired benefits. It is noted... 
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.of the clients employing the system. The concepts behind the asset 
categories, asset vehicles and investment vehicles introduced above is 
also illustrated in Fig. 2 as will be described in more... 

.140, to each of the clients based on, among other things, client's asset 
categories, investment selections and desired benefits. 

Each benefit account 140 comprises a plurality of benefit components 
referred. . .plurality of different components. For example, benefit 
funding vehiclei 317 includes reinsurance agreement component 318, 
investment contract 319, insurance products 330 and secondary guarantee 
agreement 321. 

Thus, an employer may set up the benefit accounts for each 
client/employee, and use the funds from the investment vehicles 
designated by the client, to provide the benefit vehicles in each benefit 
account, These funds from the investment vehicles may be provided via 
investment contracts 319 purchased by the employer providing the benefit 
account. Typically, such funds are reinsured... 

.benefit at a future date, even when client's assets are invested in 
equity type investment vehicles, such as stock or index funds. 

As will be explained in more detail below. . . 

.consequences as well. 

Once the client has identified the desired asset vehicle accounts and 
corresponding investment vehicles, he or she then accesses the 
interface component of web server 102, via Internet... 

.as well as participate in the potentially high return of the stock 
market or other . investment vehicle, for example, by not immediately 
'locking' all the assets into a particular benefit account... 
• length of the conversion period and the amount of funds to keep in 
higher risk investments . 

Reporting and payment process component 126 is employed to process the 
payments to the client.... 

.conversion period. Component 126 also updates the client on the 
performance of his or her investment vehicles and benefit account as 
well as the performance of the markets, rate of inflation, interest 
rates, among other things, so that the client can modify his or her 
investment vehicles and benefit account with an informed state of mind. 
The reporting process component is... 

.and health status, a desired conversion period specified by the client, 
the asset accounts and investment vehicles that the client has 
authorized for the system to employ towards funding the desired. . . 

.Fig. 2, an exemplary illustration of the various types of asset 
categories, asset vehicle accounts, investment vehicles, and benefits 
provided by benefit vehicles of a benefit account that can be provided. . . 
client's residence or other real property, (3) annuity / life insurance 
category 204, (4) personal equities category 206, and (5) personal 
fixed income category 208. 

Typically, when an individual retires, he... ' 

. .various insurance products, it may be too late or too costly to alter 
one's retirement plans at this point. In addition, the personal 
investments of a client may be performing well at retirement and the 
client may be conflicted between the choice of continuing to benefit from 
returns on equity investments , which may later increase retirement 
benefits and legacy amounts, or 'locking' into a secure, but potentially 
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less rewarding, retirement plan that offers a stable low risk result. 
The system of this invention provides a solution. . . 

.such as 228, acquired by each client remains flexible even when the 
entire client's investment vehicles have been mapped to various 
benefits after a conversion process. Thus, during any time... 

.the retirement system. 

Some examples of asset vehicle account include individual retirement 
accounts (IRA), personal investment accounts, reverse mortgage 
accounts, etc., ds will be explained in more detail in reference with 
Fig. 2. Examples of 'investment vehicles include (1) stocks, (2) money 
market funds , (3) bond funds , (4) index funds, and (5) market 
linked deposits. 

The ob .ective of the retirement system... 

.with his or her desired personalized benefits. The system purchases 
specific benefits with the various investment vehicles as specified by 
the client during the conversion process. 

Such benefits include, (1) pension. . . 

.converts those asset categories into liquid or tax appropriate asset 
vehicle accounts that include various investment vehicles. Thereafter, 
the investment vehicles are converted into a benefit 1 5 account with 
benefits over a predetermined conversion period. This allows the 
individual to participate in higher yielding investments as well as 
modify the previously selected benefits during and after the conversion 
period. 

It... and their level of liquidity. At stage 302 the system also gathers 
data about various investment vehicles that a client holds within 
various asset vehicle accounts. Also evaluated at this stage... 

.of employing a conversion period for acquiring desired benefits so as to 
allow client's investment vehicles remain invested in the market as 
desired by the client. The system also develops... 

. long term care . 

At steps 308 the client decides what asset vehicles accounts and 
corresponding investment vehicles to employ as discussed above. The 
information obtained in step 308 is then stored. . . 

.step 314 the system allows the client to select the benefit index for 
the retirement investments . A selection of benefit indices may include 
level, COLA, and market linked, as is commonly. . . 

.may go to step 322 to allow the client to indicate the decision to 
allocate investments toward the entire amount of desired benefits at a 
current valuation rate as computed at... 

.multiple benefits as desired. 

Therefore, at step 320, the system allocates the client's authorized 
investment vehicles to purchase each of the benefit vehicles provided by 
the system. Thus, the client... 

.As stated before, a client may wish to participate in the returns from 
his/her investment vehicles before locking into a benefit account all 
at once. 

It is noted, as mentioned. . .modify the previously selected benefits as 
well as maintain significant positions in potentially higher yielding 
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investment vehicles. 

Furthermore, advantageously, the client may instruct the system to 
maintain a predetermined proportion of assets in various investment 
vehicles. For example, the client may decide that 50% of the value of the 
assets should be invested in equity investment vehicles, such as 
stocks, and the other 50% of the value of the assets should be invested 
in bond funds . Thus, the system recalculates the value of the 
investment vehicles so as to maintain the desired proportion of assets, 
every time that it allocates... 

.assets of the client are being kept in the stock market or other 
potentially volatile investment vehicles, there is no- guarantee that 
the retirement objectives initially selected by the client will... 

.312, the system employs simulation process component 120 (Fig, 1) to 
simulate various scenarios of investment and allocation to various 
benefit vehicles during various conversion periods. The results of each 
one . . . 

.market performance and interest rate levels for a future conversion 
period. Then, based on the investment vehicles employed by the client 
and other client profile infonnation, the system calculates a plurality 
of scenarios of what may happen with the client's investment vehicles 
and desired benefits over the specified hypothetical conversion period. 
Statistics are offered to the... 

. be funded . 

During the conversion process the system periodically transfers assets 
from the client's investment vehicles for use to obtain one or more 
insurance benefits that over time will accumulate... 

.the conversion process, for example once a year, an additional portion 
of the client's investment vehicle is allocated towards one or more 
insurance benefits. It is noted that a client... 

.where a conversion period is employed, the system determines the amount 
of the client's investments to allocate towards benefits at valuation 
rates during the beginning of each interval during the... 

.market data to decide how and in what fashion to structure the remaining 
allocation of investments towards obtaining additional benefits. For 
example, as will be explained in more detail below, a. . .than the original 
target benefit. Also, a client who experiences adverse market results in 
his investment vehicles during the conversion period may employ a stop 
/loss indication arrangement, to lock in. . . 

..assets and prevent further depreciation of his or her assets, when the 
value of the investment vehicles have decreased to below a 
predetermined stop/loss threshold value. 

At step 320, once the amount of investments to be allocated towards 
various benefits is determined, the system secures the benefits' by 
allocating . . . 

..the conversion process is complete, the client enters the secure 
retirement stage, where all designated investment vehicles have been 
converted to benefit vehicles. Notably, as described above, it is the 
decision. . . 

..dec." notation, are provided for each client depending on his or her 
circumstance, profile, or investment needs, etc. 

As described above, the retirement system determines the retirement 
objectives and desired benefits... 
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.402, requires the client to decide the length of the conversion period 
for which the investment vehicles are to be converted into retirement 
benefits. A client that is more comfortable with... 

.decision 404 corresponds to the decision as to what type of asset 
vehicle accounts and investment vehicles for each asset vehicle account 
will be maintained during the conversion period. First, the... 

.vehicle accounts or whether he or she will manage them personally, etc. 
Second, the particular investment vehicle where the assets will be 
invested must be chosen. And third, the percentage ' of the total asset in 
each investment vehicle is chosen. For example, as mentioned before, a 
client may decide that a certain. of the value of his assets should be 
maintained in fixed income vehicles, such as money market funds . 
The system then maintains the same percentage of the value of the assets, 
in each investment vehicle, every time that a portion of these 
investment 5 vehicles are allocated towards a purchase of a desired 
benefit. 

Collar decision 406 is... 

.objective will be achieved. For example, during a bad stock market year 
the client's investments may not have appreciated enough to supplement 
the client's income. If the client decided... 

.to accelerate the entire conversion process at any time when the market 
value of the investment vehicles has reached a predefined high or low 
level. Thus, a client can specify to... 

.conversion when the market has gone satisfactorily high, or when the 
market value of the investment vehicles has gone so low that may 
jeopardize the amount of benefits the client can... 

. spouse . Typically, this decision will determine whether the survivor, of 
two individuals participating in the retirement plan of this 
invention will receive the same income as when both were alive or rather 



.will be available if the client establishes a benefit account wherein 
the client's entire investment were to be allocated towards the 
purchase of benefits immediately. The client also can see... 

.of $13792 will be available if the client allocates the entire funds in 
the assigned investment vehicles toward the purchase of the desired 

benefits . 

I 0 At this point, the client .. .above. Here, the client selected (1) a 
conversion period of fifteen years; (2) an IRA investment vehicle, 
which contains his initial $ 1 00,000 asset value; (3) a collar of 90... 

.via a user-defined conversion period of 15 years. Notably, the 
conversion process for other investment vehicles, such as assets from a 
reverse mortgage, may be employed differently depending on tax... 

.BOY) value column 5 10, which displays the total market value* of both " 
the investment vehicle { in this example, IRA account) and benefit 
accounts at the beginning of each year ... reference to Fig. 8, initially 
at step 800 the client identifies asset vehicle accounts and investment 
vehicles, such as an IRA account to be invested during the conversion 
proc6ss, as shown... 

.year of the conversion period. In the example illustrated in Fig. 5 a 
the initial investment is valued at $ 1 00,000. From this initial 
investment , according to one embodiment of the invention, the client 
requests for a retirement benefit in. . . 

.that can provide such income payments, the client is able to retain his 
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or her investments and its associated liquidity during a conversion 
period where the assets are gradually converted into... 

...this invention initiates the conversion process by allocating a portion 
of the assets from the investment vehicle towards the purchase of a 
benefit such as a pension. It is understood, as described above, that the 
funds in the investment vehicles may be mapped to a plurality of 
benefits that together form a benefit account...' 

...of the client. Thus, in accordance with another embodiment of the 

invention a reverse mortgage investment vehicle may be employed so as 
all or portions of loans from the bank can be allocated towards 
benefits desired by the client. 

As described above ... chances of achieving the desired benefits. These 
statistical results are shown for a variety of investment vehicle 
conversion algorithms, such as conversion from an IRA, reverse mortgage, 
or variable annuity asset . . . 

...probability of success that a client can achieve the desired benefits 
after aggregating all the investment vehicles towards mapping various 
benefits that form the benefit account of the client. 

Finally display. . . 

...quality checks and legal compliance at step 738, the system determines 
whether a rollover of investment vehicles is required. If so, the 
system goes to step 742 to acquire the customer's investment vehicle 
and deposit the funds to a new investment vehicle, such as the system 
IRA that is maintained directly by the system. 

The system. . . 

Claim 

step of allowing 

said person to select at least one asset vehicle account and one 
investment vehicle from a plurality of asset vehicle accounts and 
investment vehicles. 

10 The method of claim 9 further comprising the steps of: 
performing actuarial valuation. . . 

...of . • 

simulating results of conversion for various hypothetical conversion 
periods and various desired benefits using investment vehicles 
specified 

1 5 by said person, said simulation step employing a plurality of random 

...according to claim 17 further comprising the stop of 

receiving said client's choice of investment vehicles in said asset 
vehicle account. 

19 The method according to claim 1 er comprising. . .of 

allowing said client to allocate said assets to a choice of a plurality 
of investment vehicles in various asset vehicle accounts.. 

28 The method according to claim 27 further comprising... 

. . .of 

simulating results of conversion for various hypothetical conversion 
periods and various desired benefit and investment vehicle scenarios . 

2 9 The method according to claim 28 further comprising the step of 
employing. . . 
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. . .of asset categories from a group consisting qualified plans, home 

equity, annuities, life insurance, personal equities and personal fixed 
income . 

33 The secure retirement system of claim 32, wherein said asset... 

, . .of asset vehicle accounts from a 

group of accounts consisting IRA, annuity, reverse mortgage and 
fund . 

34 The secure retirement system of claim 33 wherein said asset 
vehicle accounts include investment vehicles from a group of 
investment 

vehicles consisting of money market funds , bond funds , 
funds , 

market linked deposits and- stocks. 

3 5 The secure retirement system of claim 3 1, wherein. . . 

...for simulating results of conversion for 

various hypothetical conversion periods and various desired benefits 
using investment vehicles specified by said person, said simulation 
process component employing a plurality of random market... 
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... program. As a result of this loss of value, employers' returns on 
their often-significant investments in employee stock option programs 
are reduced. 
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Further, this strategy reduces the link between the. . .by working with 
optionees to either retain their company stock or transition it into 
alternative investments . Despite this success, studies have shown that, 
in fact, only 12% of the approximately 19... is non-ISO and non-NQSO 
shares, can be provided, hi addition, information on employee stock 
purchase plan (ESPP) can be provided including, for example, date of 
purchase/grant, restriction period/ vesting, number Black-Scholes 
valuation includes a dividend yield, a risk free investment rate (such 
as, a US money market rate), and an implied volatility. 

Some of the . . . 

...on the exercise date. For example, the comparison can be perfort-ned 
against an alternative investment expected rate of return to determine 
if the held shares are outperforming the alternate investment "and • 
provides a break even stock price that is equivalent to the alternate 
investment . In addition, the system can receive a net worth target value 
and calculate a stock. . .tolerance module 272 can be configured to assess 
the user's level of tolerance to investment risk in executing an 
option-exercise strategy. In accordance with an embodiment of the present 

...example, current equity holdings, current fixed income holdings, 

subjective data in quiz forniat about certain investment choices the 
aggregated results will provide a risk profile (that is, conservative, 
growth, aggressive growth. . . 

. . .abilities module 274 can be configured to receive, for example, users 
income, users access to loans , mortgage, home equity, portfolio, and 
subjective data on leverage desire. The result will be the... 
option-exercising scenario estimate can be calculated using selected 
option-exercising information and a standard investment industry 
optionexercising strategy, for example, 1) exercise, sell and invest 
elsewhere; 2) exercise, sell to. . . 

. . .a hypothetical rate of return, which is. input by the user of, the system. 
This investment continues until what would have been the capital gains 
conversion date or a 1 5 ... future date. On this day the optionee can sell 
the portfolio to pay off the loan and it's accrued interest, and any 
outstanding additional taxes due; the resulting net value... In an 
embodiment of the present invention, the system tools will be configured 
to assist securities and financial professionals who advise option 
holders on accounting, legal, generational, financial plamling, and 
option ... 

...manage their current client's assets and attract the assets of the 

wealthiest American's. Securities firms and financial institutions will 
be compelled to "resell" the system tools to their corporate... 
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directly rather than selling through a broker. For example, public 
companies may use a direct stock purchase plan , sometimes called a 
Customer Stock Plan (CSP) , to offer stock in the company directly to... 

...direct stock purchase system. The system accommodates a variety of 

different payment mechanisms and obtains investments and fees directly 
from the investor's bank or another financial account . 
It is another object of the invention for the direct stock purchase 
system to include ... personal and billing data to authenticate the 
investorand to enroll the investor in the direct stock purchase plan 



It is another object of the invention for the system to link the investor 
to. . . 



...the invention to enable the investor to proceed with enrollment in the 
company's direct stock purchase plan by entering the amount to be 
invested in the company, after the registration process is... 

...system e-mail information required or pen-nitted to be delivered by the 
United States Securities and Exchange Commission ("SEC") or other 
regulatory body (together with the SEC, "Regulatory Body" ) and ... direct 
stock purchase system 302 is a transparent front end for on-line 
enrollment and investment requests and an on-line interface for 
transfer agent 304. Upon processing the enrollment requests, system 300 
accommodates a variety of different payment mechanisms and obtains 
investments and fees directly from the investor's bank or another 
account with a financial institution. . . 

...and it is used to ensure that only authorized users access system 300. A 
direct stock purchase plan implemented by direct stock purchase 
system 302 enables investors to enroll in direct stock purchase 
plans , to link to pre-established direct stock purchase plan 
accounts., to perform initial/optional cash purchases of. stock, to specify 
dividend reinvestment preferences (for partner companies paying 
dividends) , to specify automatic monthly investment preferences, and to 
request a stock certificate, among others. 

In a preferred embodiment of the... data to verify the investor's identity 
and to enroll the invest in the direct stock purchase plan . 

Specifically, in a preferred embodiment of the invention, direct stock 
purchase system 302 includes an. . . 
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...the investor enters the required information, system 300 checks that the 
social security number and financial account such as a bank account, 
were not previously submitted by another investor and requests a... 

. . .by any Regulatory Body. 

The investor then proceeds with enrollment in the company's direct stock 

purchase plan and enters the amount to be invested in the company. 
The investor can submit orders to buy or sell stocks, and/or set up or 
change regular investment instructions for a company's direct stock 
purchase plan . If the investor is buying a stock, the investor 
indicates the dollar amount to buy. . .of those other companies and choose 
the appropriate options, such as dividend reinvestment, for that 
investment . To change or set up a regular investment schedule, the 
investor may select the time, intervals (determined and ..presented, by the . 
direct stock purchase plan ) , the amount and the start date when the 
regular investments will occur. 

To ensure that exchanges between system 300 and the investor are secured, 
preferably. . . 

...information to system 300. In Step 8030, the investor chooses how much 
to invest and investment options presented by system 300. In Step 8040, 
the registration entity in system 300 processes... 

Claim 

... The system of claim 9, wherein the system checks that the social 

security number and financial account , entered by the customer, were 
not previously submitted by another customer and requests a certificate 

...transaction e-mail to the customer. 

17 The system of claim 1, wherein a direct stock purchase plan 
implemented by the system enables investors to enroll in direct stock 
purchase plans , to link to preestablished direct stock purchase 
plan accounts, to perform initial and optional cash purchases of stock, 
to specify dividend reinvestment preferences for partner companies paying 
dividends, to specify automatic monthly investment preferences, and to 
request a stock certificate. 

18 The system of claim 1, wherein the... and requesting a registration 

f orm; 

providing registration information to the system by the customer; 
choosing investment amounts and investment options by the customer; 
processing, by the system, the registration information; 
sending e-mails to. . . 

... to a physical 
location; 

sending a confirmatory e-mail to the customer to confirmation the 
investment 

amount and the investment options selected by the customer; and 
sending a transaction e-mail to the customer after... 

...wherein, the .step. of processing comprises the steps of checking that ,a 
social security number and financial account number, entered by 
the customer, was not previously submitted by another customer; and 
requesting a. . . 
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. . . are assigned a dollar value redeemable for use in acquiring an equity 
interest including a mutual fund share. 

5 The present invention still fin-ther provides a method of implementing 
a loyaltybased. . .use in acquiring an equity interest, wherein the equity 
interest is acquired through a direct stock purchase plan . 

The present invention still further provides a method of implementing a 
loyaltybased reward plan for... 

...use in acquiring an equity interest, wherein the equity interest is 
acquired through a direct stock purchase plan . 

1 5 

Brief Description of the Drawing Figures... ... 

The accompanying drawings, which are included to... 

...including equity interests such as stocks, which may be registered or 
unregistered shares, or other securities exercisable, redeemable, or 
convertible into an equity interest, mutual fimd shares, personal 
property, intellectual property. . . 

. . .merchant will be an entity entitled to file a direct stock sale plan 
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with the Securities and Exchange Commission. The participating merchant 
funds the purchase of shares and the operation of... another particular 
program participant 10. The equity interest can 

I 0 

include equity in a mutual fund and/or other collective vehicle 
comprised of securities of one of more separate issuers in the 
participating merchant or merchants. The mutual £und can be managed 

by a third party. O^**-, .v ^ \ 

The reward plan 100 can also include awarding. . .account 59, as indicated - /^--v 
by ftmds transfer in the drawing. The broker-accounting entity 53 
credits the account of the program participant, and sends confirmation 
to the database 30 and/or the database... 

Claim 

... 6 The method according to claim 1, wherein the equity interest is 
acquired through a stock purchase plan . 

7 The method aqcording to claim 6,.. wherein the stock. ..purchas.e. plan. 

is a 

direct stock purchase plan . 

8 The method according to claim 1, wherein the equity interest is managed 
by a third party. 

9 The method according to claim 1, 
mutual fund share . 

I 6 

. The method according to claim 9, 
by a third party. 

II The method according to claim 1, wherein the... 

...23 The method according to claim 18, wherein the equity interest is 
acquired through a stock purchase plan . 

24 The method according to claim 18, wherein the stock purchase plan 
is a direct stock purchase plan . 

25 The method according to claim 18, wherein the equity interest is 
managed by a third party. 

26 The method according to claim 18, wherein the ec[uity interest includes 
a mutual fund share. 

27 The method according to claim 26, wherein the mutual fimd is managed 
by... 

...are assigned a dollar value redeemable for use in acquiring an equity 
interest including a mutual fund share. 

38 The method according to claim 37, wherein the mutual fund is 
managed by a third party. 

39 A method of implementing a loyalty-based reward. . .use in acquiring an 
equity interest, wherein the equity interest is acquired through a direct 

stock purchase plan . 
45 A method of implementing a loyalty-based reward plan for use by a 
participant . . . 

. . .use in . ... 

acquiring an equity interest, wherein the equity interest is acquired 
through a direct stock purchase plan . 
21 

. A method of implementing a loyalty-based reward plan for use by a 
participant . . . 



wherein the equity interest includes a 



wherein the mutual fund is managedr-^^C ^-^ 
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...50 The method according to claim 47, wherein the equity interest is 
acquired through a stock purchase plan . 

51 The method according to claim 50, wherein the stock purchase plan 
is a direct stock purchase plan . 

52 The method according to claim 47, wherein the equity interest is 
managed by a third party. 

53 The method according to claim 47, wherein the equity interest includes 
a mutual £und share. 

22 

. The method according to claim 53, wherein the mutual £und is 
managed by a third party. 

55 The method according to claim 47, wherein the... 
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English Abstract 

...seller's company. The central controller (218) records the average 
weighted stock price when the securities are bought, and calculates the 
total or a fraction of the securities a customer is entitled to receive 
and post the amounts accordingly. When customers want to... 
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Detailed Description 

METHOD AND SYSTEM FOR GENERATING CUSTOMER INCENTIVES BY 
REWARDING CUSTOMERS WITH SECX7RITIES 
CROSS-REFERENCE TO RELATED APPLICATIONS 

This application claims priority to the following commonly assigned 
applications. . . 

...consideration of brand loyalty, etc. 

An incentive system that converts credits from purchases into an 
investment vehicle, particularly a mutual fund is described in U.S 

Pat. No. 

5,235,480. Similarly, a previous program, START... 

...The commoditization brought on 
by E-Commerce mentioned earlier has a similar effect on trading 
securities . For online brokerages to compete, their commissions and 

fees 

have to be extremely low. Because. 

. . . and 
services . 

The customer may hold acquired stock options or stocks as a long 

term investment or as a compounded -rate -discount when the stock price 

goes up. 

In a preferred. . - 
, . .the 

seller's company. The central controller records the average weighted 
stock price when the securities are bought, (if no new securities 
issued) and calculates the total securities (or a fractional) a 
customer is entitled to 

receive and post ...the level of the reward, the percentage or amount, 
etc. are 

stored. The seller's securities offer database 262 contains terms and 
conditions of the offer, its purpose, the criteria for... 

. . .public 

offering. It also includes the fees charged when customers exercise thei 
shares . 

The customer securities database 266 includes fields associated 
with various customer information, such as name, address, phone 
number, ID number, social security number, email address, the customer's 
application form for the securities incentive offer, and the customer' 
agreement to the offer's terms and conditions. This... 

...satisfaction of the SEC delivery 

requirement. The database 266 further includes total accumulated 
purchases amount, securities rights to be vested, previously vested 
rights and exercise information with tax withholding information. In. . . 

. . .bank/transfer agent database 268 is an optional 

database. It may be used for outside securities administration. It may 
include the bank's name, address, contact person, phone number, fax, 
and. . . 

...seller's database 260 The agent's storage device 440 includes 

the reward database 460, securities offer database 462, and seller 
database 464, customer securities- database 466, and optional 
bank/transfer agent database 468. 

The reward database 460 stores records... 
...level of the reward for purchases with each seller 
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and/or with the agent. The securities offer database 462 contains the 
terms and conditions of the offer; its purpose, the criteria... 

.s payment information for the agent's value 

added service and other relevant information. Customer securities 
database 466 includes fields such as name, address, phone number, ID 
number, social security number, email address, customer's application 
form to the securities incentive offer, and the customer's agreement to 
the offer's terms and conditions obtained... 

.e.g., SEC) delivery requirement. It further includes total 

accumulated purchases amount with different sellers, securities rights 

to 

be vested, previously vested rights and exercise information with tax 
withholding information. In. . . 

.Like database 268, the bank/ transfer agent database 468 is 

optional. It supports for external securities administration. It may 

include 

the bank's name, address, contact person, phone number, fax, and... 
include some minimum annual purchase limit for a 

customer and the methodology for determining, the securities price,. It • 
further may include any administrate fees charged by the bank/transfer 
agent . 

As. . . 

.be reasonably related to 
actual administrative costs. 

The conditions of the program may also include securities sale 
restriction as well as the reward discount. As described below, the 
reward can be . . . 

.company or 

earning estimate consensus by selected analysts. 

The conditions are then stored in the securities offer database 262, 
and the determined reward percentage is stored in the reward database 
260... 

.central controller adds up the total purchase amount 

and posts the amount to the customer securities account (725) . A 

statement is then sent to the customer. 

OPTIONS OFFER 

Fig 8 illustrates... ^ 

.between the grant price and the exercise date price after fees and 
taxes . 

If the securities administration is ...accordingly. It further 
calculates 

total stock options that a customer is entitled by accessing its 
securities database 462 and the stored information in its customer 
database 466. 

When the customer wants .. .customer a credit or put the 

money in a designated customer account, such as a credit card account 

with which the customer can buy their stocks in a direct stock 
purchase 
plan (DRSPP program). 

When the customer wants to exercise his rights for a certificate or 
cash. . . 
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...or its agent can either issue new shares, in case the reward is used for 
investment or just sell the stocks bought earlier to meet the exercise 
requirement . 

Preferred embodiments of . . . 

Claim 

account is created 
for a customer, which account is associated with a selling company, 
wherein securities are awarded to the customer based on the customer 
engaging in particular customer activities, characterized... 
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Detailed Description 

... a proposed new product was being developed, the functions of product 
design, risk management, finance, investment management, 
sales/distribution and 1 5 administration were generally performed 
serially and not well coordinated... 

...data) . This can result in products being developed without a sufficient 
market to warrant the inves.tmexit or , in certain instances, with product 
features that are mis-aligned with actual customer needs... 

...839,118 to Ryan et al. discloses a system and method for premium 
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optimization and loan monitoring. The insurance plan to which this 
patent is directed involves an employer pension plan funded with life 
insurance. 

U.S. Patent No. 5,752,236 to Sexton et al . . . 5 , 523 , 942 to Tyler et al . 
discloses a design grid for inputting 

insurance and investment product information in a computer system. More 
particularly, it discloses a computer implemented graphical user. . . 

..including: product development, channel management, risk management, 
actuarial, compliance/legal, marketing, product management, sales, 
finance, investments , operations and systems. They also do not promote 
a 

production process that is grounded in. . .functions : marketing, product 
management, systems, operations, finance, product development, channel 
management, risk management, sales, actuarial, investments and 
legal/compliance. System 10 includes a plurality of user interfaces 
26A-26N to facilitate . ..channel 

d. Pricing, Profitability, & Sensitivity Assessment 

Define assumptions 

Calculate premium & Net Income ( "NX ") /Return on 

Investment ("ROI")/ Return on Equity {'ROE") 
iii. Refine pricing model and Time to Profit {'TTP") Scorecard. . . 
Feasibility 

Assess preliminary systems specifications 

ii. Perform functionality & cost/timing review of systems 
changes 

9. Investment Strategy/ Analysis 

i. Preliminary cost of capital projections or capital adequacy 
(including statutory results) 
h. . . 

. .H. Regulatory Assessment (legal issues, state filing requirements) 

iii. Executive Overview 

iv. Infrastructure Analysis 
V. Investment Strategy 

Vi. Market Feasibility (customer/ agent feedback, market strategy) 

Vii. Pricing Model 

Viii. Profitability Assessment. . . 

. . Evaluation 

h. Develop Profit Report: Pricing Assumptions, Profit Test Results, etc. 
Finalize Systems Specifications 

Finalize Investment Plan. . . 

k. Finalize Compliance Plan 

15 1. Finalize Prospectus 

M. Prepare Pricing Actuarial Memorandum... 

..of Capital Evaluation 
vi. MGPP fit 

Vii. Execution Plan by Channel 

viii. Infrastructure Analysis 

ix. Investment Strategy 

X. Approval of Credit Authority by appropriate person 
xi. Risk Management (Risk Drivers/Triggers... 

..Product Management; Business Risk Manager. 

H. As Appropriate: SVP-Distribution Channel; Business Finance 

Manager; SVP- Investments ; Valuation Actuary; SVP-Business Operations; 

SVPlnformation Systems; SVP-HR. 

1 5 f. Obtain Statutory Board ... Product Manager, SVP-Business Operations, 
SVP-Chief Actuary, SVP 

Distribution Channel, SVP-Human Resources, SVP- Investments , SVP-Product 
Management, SVJ*-Risk Mgmt., SVP-Sales & Marketing, VP & Counsel, 
VP-Actuary, VP-Information. . .a Systems Review, a Regulatory Assessment, 
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an Executive Overview, an 1 0 Infrastructure Analysis, an Investment 
Strategy, a Market Feasibility report, a Pricing Model, a Profitability 
Assessment and an Initial Product ... adecjuacy 

(4) pricing and financial results ■(time-to-prof it) 

(5) production net income/return on Investment /return 
on equity estimate 

(6) product & sales force metrics 
H. Define assumptions & objectives 

Develop preliminary ... as such and extends to other forms of financial 
services products such as financial instruments, investment programs, 
asset or fund management, tax coordination, capital markets development 
and implementation, etc. In addition... 

Claim 

the financial services products are 
chosen from the group comprising: insurance products, financial 
instruments and investment programs. 

29 The method of claim 26 wherein the pre -determined principal steps 

include a... the financial services products are chosen from the group 

comprising: insurance products, financial instruments and investment 

programs . 

A Z. ®v B /V 

IV/ 17®13 -2 7C 

-2 7)4 .... Input i . .AsOessment 

Sub Step: Qpqrational/Servicipgr-easiWi jq 

Sub Step: Systgjps Feas bility 

Sub Step: Investment Strategy/ @q qlsi® 

Sub Step: Transition Strategyji f jqplacing, existingproduct) 
Sub Step: Incentive (Commission) Stratezy. . . 
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...includes an electronic application form (216) generated from financial 
instrument application data such as a mutual fund . Subsequently, the 
graphical user interface elements including the electronic application 
form (216) are displayed. Client... 

Detailed Description 

INTEGRATED FINANCIAL INVESTMENT SERVICES INFORMATION SYSTEM 

Field Of The Invention 

The present invention relates generally to financial services and, more 
particularly, to a broad-based financial services information system for 
integrating investment information and transactions, news, continuing 
education information and services, office systems, an electronic mail 
system. . . 

...Financial industry institutions, particularly brokerage houses, 
historically have used automated systems to process transactions in 
investment vehicles such as stocks, bonds, equities , and options. 
Other securities such as mutual funds and annuities, however, 
generally have not been automated and continue to be processed using' 
traditional ... 

...a variety of systems and even then, the available automated systems do 
not include all investment vehicles. 

Institutions such as brokerage houses commonly have access to electronic, 
interoffice mail systems (e... 
...however, interoffice e-mail systems and the Internet are separate- and 
apart from any automated investment systems to which the brokers have 
access . 

Thus, brokers must exit any investment system applications to access 
the interoffice e-mail system or the Internet. Because the interoffice... 

...calculators. Again, however, the office systems generally are separate 
and apart ftom any available automated investment systems. Even with 
windows -based applications, the separate systems prevent efficiency and 
productivity that could be gained through integration. 

In addition to automated investment systems, e-mail systems, the 
Internet, and office systems, persons working for financial institutions, 
such. . . 

...other financial services. Some of these other financial services may 
include: money market accounts, savings accounts , credit card 
accounts , mortgage accounts, and trusts. Finally, many insurance brokers 
are also offering investment services including stocks and bonds, 
mutual funds , and annuities to ...their clients. No system 1 5 
currently exists, however, that integrates insurance products with other 
investment vehicles . 

While brokers currently have many automated systems for conducting 
different business transactions and communications... 

...financial services such as transaction services, general information, 
and trading prices for stocks, options, 

bonds, mutual funds and annuities, newspapers and periodicals, 
insurance 

30 information and processing capabilities, other financial services such 
as money markets, credit card accounts , savings accounts, mortgages 
and trusts, continuing education information and services, registration 
and licensing, other financial... 

...data includes an electronic application forin generated from financial 
instrument application data such as a mutual fund . Subsequently, the 
graphical user interface elements including the electronic application 
form are displayed. Client . application. ....of FIG. 4. 
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FIG. 7 is a flow chart representing a menu structure of the securities 
section of the financial services information system of FIG. 4. 
FIG. 8 is a flow... in FIG. 5. 

FIGS. 30 through 32 are diagrams representing video screen displays of 
the securities section menus represented in FIG. 7. 

FIGS. 33 through 40 (Fig. 39 including Figs. 39-1 through 39-3) are 
I 0 diagrams representing video screen displays of the mutual £unds 
section menus represented in FIG. 8. 

FIGS. 41 through 49 (Fig. 47 including Figs. 47... 

. . subject area . 

FIG. 63 is a diagram representing a video screen display of a selected 
mutual fund prospectus . 

Detailed Description 

...of data downloaded from content providers 105 through 105", such as, 
for example, reference materials, investment vehicle application data 
to generate application forms, application reference data, instructional 
data related to investment vehicle application data, broker licensing 
data, information about particular products, information about 
professional designations , continuing ,146, an of f ice . system. 1.56 , .an. 
electronic mail system 158, an options section 173, a securities 
section 174, a mutual funds section 192, an annuities section 22 0, an 
insurance section 280, an other financial services section. . .by the host 
102 from, e.g., content provider 105, which maintains the customer's 
financial accounts . For example, if a bank and a brokerage firm are 
commonly owned, the brokers would ... system with the new customer 
information. Also, the broker may be permitted to apply for loans , 
deposit and transfer funds, and access other banking services. The extent 
of interaction I 0 ... networking costs associated with the present 
invention. 

FIG. 7 shows the menu structure of the securities section 174 of the 
financial services information system 101. The securities section 174 
provides access to a stock market ticker 176, a securities searching 
service 178, a securities transaction service 180, current trend 
information 182, and the news section 146. FIG. 30 shows... 

. .may appear on the terminal screen 121 as the main menu display screen 
for the securities section 174. FIG. 30 shows command buttons 
corresponding to the stock market ticker 176, the securities searching 
service 178, the securities tranSactiOil service 180, the current trend 
information 182, and the news section 146. The command. . .the terminal 
screen 121. 

FIG. 3 2 shows an example of one display screen for the securities 
searching service 178, which may appear on the terminal screen 121. The 
display screen provides searching capabilities for information related to 
companies and products . 

The securities searching service 178 allows brokers to perform a search 
using a company name 184, a... 

..content provider 105 is automatically generated in the electronic mail 
message for the broker. 

The securities transaction service 180, which is accessible through the 
display screen shown in FIG. 30, provides electronic applications for 
purchasing securities through the financial services information system 
101. The securities transaction service 180 also provides an electronic 
suitability application and information related generally and 
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specifically to securities . The central processing unit 128 of the host 
102 retrieves securities application data related to the desired 
security from one of the databases, such as database 106, and generates 
an electronic securities application form which is transmitted to the 
terminal 104 through ...the terminal screen 121. The broker may request 
instructional information about how to complete the securities 
application form. In response to the broker's request, the central ■ 
processing unit 128 of... 

.information may include a sample filled-in application form. 

After the broker completes the electronic securities application form 
using the keyboard 116 or the mouse 117 to input securities application 
data, the application data input is checked for accuracy and completeness 
before being transmitted to the content provider, such as content 
provider 105. Preferably, content provider 105 processes securities 
transactions such as buying and selling securities and the like. The 
central processing unit 128 of the host 102, compares the application 
data input to securities application reference data stored in the 
database 106. If the application data input needs correction, or if the 
securities application form needs additional data input, the central 
processing unit 128 gener.ates appropriate notification messages... 

.notification messages to the terminal 104 for display on the terminal 
screen 121. 

Alternatively, the securities application data input may be transmitted 
to the content provider 105 such that the content... 

.to the application reference data and then transmits appropriate 
notifications to the broker. 

Once the securities application form is complete and no corrections are 
necessary, the host 102 transmits the application data input to the 
securities content provider 105 through the communication network link 
125 or through the Internet 103, depending upon the particular 
arrangement with the securities content provider 105. Once the 
application is approved, the content provider 105 transmits a 
confirmation. . .directly accessed by the host 102 when the current trend 
information 182 is accessed. 

The securities section 174 also provides brokers with direct access to 
the news section 146. As shown... 

..121 of the broker's terminal 104. 

FIG. 8 shows the menu structure of the mutual funds section 192 of 
the 

financial services information system 101. The mutual funds Section 
192 provides access to a mutual fimds ticker 194, a mutual ftmds 
searching service 196, a mutual funds transaction service 206, the 
current trend information 182, and the news section 146. FIG. 33 shows an 
example of one display screen for the main menu of the mutual funds 
section 192, which may appear on the terminal screen 121. FIG. 

33 shows command buttons corresponding to the mutual funds ticker 
194, the mutual funds searching service 196, the mutual fimd 
transaction service 206, the current trend information 182 and. . . 

. .command button is provided. 

FIG. 34 shows an example of one display screen for the mutual funds 
ticker 194 which may appear on the terminal screen 121. The mutual 
funds ticker display screen shown in FIG. 34 shows current mutual ftmds 
prices. In a preferred... 

..intervals, such as every fifteen (I 5) minutes while the financial 
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markets are open. The mutual fund prices are stored by the host 102 
in the storage devices 131, or alternatively; in one of the databases 106 
through 106". When a broker accesses the mutual fund ticker display 
screen, shown in FIG. 34, . . . shovm in FIG. 33, the host 102 transmits the 
most recently stored data representing the mutual fund prices to the 
terminal 104 for display on the mutual fund ticker screen on the 
terminal screen 121. If desired, brokers can have the mutual fund 
ticker 194 customized to reflect real-time mutual fund prices. • • 
However, this requires the host 102 to poll the content provider 105 for 
current mutual fund prices every time the conunand button 
corresponding to the mutual fund ticker 194 is activated. 

FIG. 35 shows an example of one display screen for the mutual fund 
searching service 196, which may appear on the terminal screen 121. The 
display screen provides the same type of searching service described with 
reference to the securities searching service 178. However, the content 
provider accessed by the host 102 in response to a mutual fund search 
will preferably be a provider having extensive data about mutual fundsv^^- 
, such as, for example, a Morning Star type of provider. ' 

The mutual funds section 192 also provides brokers with direct access 
to the news section 146 and to. . . 

..using the keyboard 116 or the mouse 117 of the broker's tenninal 104. 
The mutual fund transaction service 206, which is accessible through 
the 

display screen shown in FIG. 33, provides electronic applications for 
purchasing mutual funds through the financial services information 
system 101. Thel mutual fund transaction service 206 also provides ari 
electronic suitability application and information related generally and 
specifically to mutual funds . FIG. 36 shows an example of one display 
screen which may appear on the terminal screen 121 when the broker has 
activated the command button corresponding to the' mutual fund 
transaction service 206 ftom the main menu display screen of the mutual 
fund section 192 shown in FIG. 33. The display screen shown in FIG. 36 
prompts the ... 

..in FIG. 36. If the "YES" prompt is activated, then a display screen for 'y^^* 
a mutual fund product center 210 is displayed. 

The mutual fund product center 210 is customized for each financial 
institution accessing the system 101. The mutual fund product center 
210 provides financial data and transaction capabilities for the specific 

mutual funds offered by the particular financial institution 
accessing the system 101. Typically, the brokers do not have transaction 
capabilities for mutual funds not offered by the brokers' firm. In a 
prefer-red embodiment, the mutual fund content providers, such as 
content provider 105, download information pertinent to their mutual 
funds to the host 102. 

The data is stored in one of the databases, such as database 106. 
Preferably, the mutual fund providers all download substantially the 
same type of information regarding their mutual funds . 

In an alternative preferred embodiment, the mutual fund content 
provider 105 may not download any information to the host 102 for 
permanent storage... 

..display screens of the financial services information system 101 
corresponding to the content provider's mutual funds . In this 
embodiment, the content provider 105 downloads the pertinent mutual 
fund data each time a broker recjuests such data. 

The host 102 then does any necessary. . . 

. .Within the product center 210, brokers may inquire generally about 
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financial information related to particular mutual funds by selecting 
a ratings option 21 1, a pension option 212, a taxation option 213 and an 
investment goals option 114 . 

Additionally, mutual fund groups 215 through 215', are accessible by 
the broker through the mutual fund product center 210. In a preferred 
embodiment, the financial services information system 101 can be... 

.for each brokerage firm or other . financial . institution accessing th.e-. . 
system 101, such that the mutual fund groups 215 through 215' are 
accessible only by those brokers associated with brokerage firms or other 
financial institutions qualified to offer the mutual fund 3 5 groups 
215 through 215' to clients. Each of the selected mutual fund groups 
provides access to information about particular mutual funds 218 
through 218' within the mutual fund group 215 through 215'. Finally, 
an electronic mutual fund application form 216 is also accessible 
from each of the mutual fund groups 215 through 215'. 

FIG. 37 shows an example of one display screen for the mutual fund 
product center 210 which may appear on the terminal screen 121. The 
display screen for the mutual fund product center 210 as shown in 
FIG. 37 provides command buttons corresponding to the ratings option 21 
1, the pension option 212, the taxation option 213, and the investment 
goals option 214. In addition, an area is provided in the display screen 
shown in FIG. 37 that allows the broker to scroll through a list of the 
available mutual fund groups 215 through 215' and select the desired 
mutual f tind I 0 group 215 through. . . 

.using the keyboard 116 and/or the mouse 117 to highlight and activate 
the desired mutual fund group 215 through 215'. 

Once the desired mutual fund group, such as mutual fund group 
215, is 

activated by the broker the host 102 retrieves the appropriate data from 



.data to the terminal 104 for display on the terminal screen 121. 

1 5 The mutual fund group data displayed on the terminal screen 121 
will include general information regarding the selected mutual fund 
group and its investment strategy. In addition, each specific fund 
offered within the mutual ftind group will have a. , . 

•fund. FIG. 38 is an example of one display screen for the Franklin 
Income Fund mutual fund group and its associated specific funds, 
which is representative of the type of data display that may appear on a 
broker ' s terminal 104 . 

Preferably, each mutual fund content provider, such as content 
provider 105,. will download enough information about its mutual funds 
to give the broker accessing the information everything needed to advise 
clients and conduct transactions... 

.like to have questions answered, the broker will have the option to 
directly contact the mutual fund content provider 105 by using the 
electronic mail system 158 which automatically links to the... 

.automatically generated in the electronic mail message for the broker. 

After the broker selects a mutual fund , the broker can access the 
electronic application form 216 for the mutual fund . The financial 
services information system 101 can be customized to allow each mutual 
fund to have its own application form. 

In a preferred embodiment, the mutual fund content provider 105 
downloads mutual fund application data, application reference data. 
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and application instructional data to the host 102, which is... 
..in one of the databases, such as database 106. When the broker requests 
the particular mutual fund application form by activating the command 
button corresponding to the application form 216 on the... 

..the host 102 retrieves the application data from the database 106 and 
transmits the formatted mutual fund application data 5 through the 
communication link 124 to the terminal 104 for display on the terminal 
screen 121. 

FIG. 39 is one example of a display screen for a mutual fund 
application 

form which is representative of a type of application form display screen 
which may. . . 

..screen 121. The broker may request instructional information I 0 about 
how to complete the mutual fund application form. The ...display on 
the terminal screen 121. The instructional data may include a sample 
filled-in mutual fund application form. The broker uses the keyboard 
116 and the mouse 117 to input application data to the 1 5 mutual fund-^5;:^^ 

application form 216 displayed on the terminal screen 121. In addition, "'"n/-"-. 
while filing out the application, the user may choose to view the mutual 

fund prospectus like the one shown in FIG. 63 which is selectively 
displayed on terminal screen. . . 

..the application data input is checked for accuracy and completeness 
before being transmitted to the mutual fund content provider, such as 
content provider 105. When the broker submits the mutual fund 
application data input, the central processing unit 128 of the host 102, 
compares the application data input to the mutual fund application 
reference data stored in the database 106. If the mutual fund 
application data input needs correction, or if the mutual fund 
application form 216 needs additional data input, the central processing 
unit 12 8 generates appropriate notification. . . 

..notification messages to the terminal 104 for display on the terminal 
screen 121. Alternatively, the mutual fund application data input may 
be transmitted to the content provider 105 such that the content... 

..the application form 216 is complete and no corrections are necessary, "^^^iC 
the host 102 transmits mutual fund application data input to the '"P^^^^: 
mutual fund content provider 105 through the communication network 
link 125 or through the Internet 103, depending upon the particular 
arrangement with the mutual fund content provider 105. While the 
application data input is being transmitted and processed a processing. . . 

..on the broker's terminal screen 121. After the application data input is 
processed, the mutual fund content provider 105 transmits an 
electronic mail message to the broker, with information regarding the... 
The display screen provides the same type of searching service described 
with reference to the securities searching service 178. However, the 
content provider, such as content provider 105, that is accessed. . . 

..in substantially the same mariner as the display screen shown in FIG. 36 
in the mutual funds section 192. 



If the broker activates the "NO" prompt, then a suitability application 
is electronically. . . 

..FIG. 49 prompts the broker for a client's answers to questions regarding 
risk tolerance, Investment objectives, and time horizon. Once the ,s n 

broker has input data representing the client's answers... ^K^v^^t 

. .unit 128 of the host 102 uses the suitability application data input to 
calculate an investment information summary for the particular client. 

Once the investment information is calculated, the host 102 transmits 
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the data to the ten-ninal 104 to... 246, a ratings option 244, a taxation 
option 242, a pension option 240, and an investment goals option 238. 
The fixed annuities option 248 provides the broker with access to fixed 
...246, the ratings option 244, the taxation option 242, the pension 
option 240, and the investment goals option 238. The broker can access 
general information related to all annuities available through. . . 

.selecting the ratings option 244, the taxation option 242, the pension 
option 240 or the investment goals option 238. 

The broker may access a list of available fixed annuities by activating • 
. . . application 

input data is checked for accuracy and completeness before the being 
transmitted to the mutual fund content provider 105. When the broker 
submits the annuity application data input, the central processing. . . 
broker . 

Finally, the pension option 2 88, shown in FIG. 10, provides menu options 
for a 401 ( k ) plan 302, a profit sharing plan 304, an individual 
retirement account (IRA) 306, and a defined contribution plan 308. The 
options . . . 

.102 of the system 1 5 101, for providing information about particular 
products used in 401 ( k ) plans, profit sharing accounts, IRAs and 
defined contribution plans. The content provider 105 may simply... 

.clients utilizing the content provider's product or products as the 
funding vehicle for a 401 ( k ) plan, a profit sharing account, an IRA 
or a defined contribution plan. The open platform. . .The other financial 
services section 310 provides access to electronic financial services 
including money market accounts .312, credit card accounts .314, 
saving accounts 316, mortgage accounts 318, and trusts 320. Brokerage 
firms are increasingly expanding ... service 326 provides information 
regarding state and federal licensing requirements for brokers, including 
licensing for securities , options, annuities, mutual funds , 
insurance and other financial planning services. The licensing 
information may be transmitted to the host ... information on companies and 
their financial data, in addition to other financial information 
pertinent to securities , annuities, mutual funds , options, 
insurance services, interest rates and other information related to the 
financial industry - A representative... 

.for example, Dunn & Brads treet, Value Line, Duff & Phelps, Moody's, 
Standard & Poor's, Periodicals, PNC Investment , Federal Reserve, Wall 
Street Transcript, Business Week, Barron's, Forbes, Fortune, American 
Banker, Bank Credit... The financial planning services section 340 
generally provides generic analysis and reporting capabilities on various 
investment vehicles . 

The analytical tools and reporting capabilities can be customized by the 
broker. This service... 

.product provider. Commonly, customers seek more general advice from 
brokers, such as what type of investment vehicles to use, rather than 
which particular product to buy. For example, a customer may. . .each of 
the main components of the system 101, including the main menu 144, the 
securities section 176, the mutual fimds section 192, the annuities 
section 220, the insurance section 280... 

.such as 

content provider 105, via the interactive communication network. The 
communicated data includes a mutual fund electronic application form 
216, generated from financial instrument application data. In a preferred 
embodiment, many. . . 

.application forms generated from financial instrument application data. 
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with the financial instruments being related to mutual funds , 
annuities, securities , and security options. 

Graphical user . . .may include, for example, the application data used 
to generate the electronic application forms for mutual funds , 
annuities, securities , and security options. 

The host 102 interfaces 412 to several content providers 105 through 105 
...combination of the above. 

The electronic office item provides a client information link to deposit, 
loan , and bank services of a client 

Claim 

claim 21 wherein the electronic 30 office means comprises a client 
information link to deposit, loan , and bank services of a client such 
that the broker end user can selectively access .. .generated from 
application data for a financial instrument selected from the group 
consisting 

of a mutual fund , an annuity, a security, and a security option, the 
notification received from the interactive communication ... claim 48 
wherein the electronic office means comprises a client infon-nation link 
to deposit, loan , and bank services of a client such that the broker 
end user can selectively access ... financial instrument application data 
for a financial instrument selected from the group consisting of a 
mutual fund , an annuity, a security, and a security option. . The 
method of claim 53 wherein the... step of providing an electronic office 
item comprises providing a client information link to deposit, loan , 
and bank services of a client such that the broker end user can 
selectively access... 
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51 661 (CREDIT? OR INSTALLMENT? OR CHARGE? OR FINANCIAL? OR REVOL- 
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ONEY(IW) MARKET OR BALANCED OR HYBRID OR BLEND OR BOND) (2W)FUN- 
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54 3 SI AND S2 AND S3 

55 5 (S2(5N)S3) 

56 . 2 S1(5N)S3 

57 2 S1(5N)S2 
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4/3, K/1 

DIALOG (R) File 256 : Sof tBase : Reviews , Companies &Prods . 
(c)2003 Info. Sources Inc. All rts . reserv. 

00112807 DOCUMENT TYPE: Review 

PRODUCT NAMES: Internet (833029); Personal Finance (832359) 

TITLE: Seeing Green on the Web 

AUTHOR: Stem, Linda 

SOURCE: Home Office Computing, vl6 nil pll2(2) Nov 1998 
ISSN: 0899-7373 

HOMEPAGE : http : //www. smallof f ice . com 

RECORD TYPE: Review 

REVIEW TYPE: Product Analysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 19990228 

. . .Web site, to cover the financial aspects of cars, homes, savings, 
insurance, investments, budgets, retirement, credit lines , and credit 
cards. At the www.financenter.com site, users can quickly compute, the 
financial ins and outs of a mortgage's monthly payment, a car payment, the 
conversion of an IRA into a new Roth IRA , retirement income, life 
insurance needs, and the best credit card deal. Vanguard provides many 
documents describing low-cost index investing in mutual funds , while 
the Mutual Fund Education Alliance's site explains no-load investing 
and describes many fund companies sponsoring the... 

DESCRIPTORS: Amortization; Financial Calculations; Information Retrieval; 
Internet; Investment Management; Loan Schedules; Personal Finance; 
Tax Planning 



4/3, K/2 

DIALOG (R) File 256 : Sof tBase : Reviews , Companies &Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

00105822 - DOCUMENT TYPE: Review 

PRODUCT NAMES: Microsoft Money Financial Suite 98 (673927); Quicken 
Deluxe 98 (541478) 

TITLE: The Family Financier's Resolution Solution 

AUTHOR: Keizer, Gregg 

SOURCE: FamilyPC, v5 nl p99(4) Jan 1998 
ISSN: 1076-7754 

HOMEPAGE: http://www.family.eom 

RECORD TYPE : Review 

REVIEW TYPE: Product Analysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 19990530 

. . .organized and collecting financial records before installing the 
software. Both Quicken and Money can track loans , and show how much 
interest is due each month, as well as how long it will take to pay off 
each loan . This makes it easy to do what -if analysis. Creating the first 
account is fairly... 

. . .guide. Quicken and Money can also both track paychecks and record all 
deductions, and analyze 401 ( k ) accounts and medical insurance, expenses.. 
For more advanced users, both programs have connections to Web sites for 
additional financial information, stock and mutual fund quotes, and 
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financial advice. Online banking is another option, again presented by both 
programs . Electronic . . . 



4/3, K/3 

DIALOG (R) File 256 : SoftBase : Reviews , Companies &Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

00105655 DOCUMENT TYPE: Review 

PRODUCT NAMES: Quicken Home & Business Windows & Windows NT (678678) 

TITLE: Latest Quicken Gets Down To Business 

AUTHOR: Patz, Joel T 

SOURCE: Windows Magazine, v9 n3 pl33(2) Mar 1998 
ISSN: 1060-1066 

HOMEPAGE : ht tp : / / www . winmag . com 

RECORD TYPE: Review 
REVIEW TYPE: Review 
GRADE: B 

REVISION DATE: 20000830 

...mortgage and insurance rate shopping, and bank via the Internet. In 
addition, Home & Business offers 401 ( k ) plan tracking, stock and 
mutual fund management, and online trading if the user has an account 
with a broker. On the... 

...5.0 QuickBooks is also better for calculating and tracking principal and 
interest on a loan . 
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5/3, K/1 

DIALOG (R) File 256 : Sof tBase : Reviews , Companies&Prods . 
(c)2003 Info. Sources Inc. All rts . reserv. 

02660663 DOCUMENT TYPE: Company 

Stockpoint (660663) 

601 W 26th St, 13th Floor 

New York, NY 10001 United States 

RECORD TYPE: Directory 

CONTACT: Sales Department 

STATUS: Name Changed 

NUMBER OF EMPLOYEES: 130 
SALES : NA 

DATE FOUNDED: 1995 
REVISION DATE: 20021222 

. . .online and wireless investment analysis tools, which are aimed at 
brokerages, commercial and investment banks, mutual £und companies, 
401 ( k ) providers, and Web and media companies. Stockpoint is now 
Pinnacor. 



5/3, K/2 

DIALOG (R) File 256 : Sof tBase : Reviews , Companies &Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

01607649 DOCUMENT TYPE: Product 

PRODUCT NAME: Personal Finance Planner (607649) 

Dynacomp Inc (095443) 

4 560 E Lake Rd 

Livonia, NY 14487 United States 
TELEPHONE: (585) 346-9788 

RECORD TYPE: Directory 

CONTACT: Sales Department 
REVISION DATE: 20010504 

...prepares personal balance sheets, income statements and detailed 
financial analyses. Insurance, real estate, stocks, bonds, mutual funds 
and IRA analyses and projections are provided. It facilitates the 
performance of complex what-if projections to. . . 



5/3, K/3 

DIALOG (R) File 2 56 : Sof tBase : Reviews , Companies&Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

00124954 DOCUMENT TYPE: Review 

PRODUCT NAMES: Company- -State Street Global Advisors (872202) 

TITLE: Cash Machine 

AUTHOR : Cone , Edward 

SOURCE: Wired, v8 n6 p269(5) Jun 2000 
ISSN: 1059-1028 

HOMEPAGE : ht tp : //www . wired . com 
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RECORD TYPE: Review 
REVIEW TYPE: Company 

REVISION DATE: 20020703 

...to support an expanding list of services, including accounting, pricing, 
and asset management, sold to mutual funds , pension plans , and 
other institutions for which State Street acts as custodian. For over two 
decades, State... 



5/3, K/4 

DIALOG (R) File 256 : Sof tBase : Reviews , Companies &Prods . 
(c)2003 Info. Sources Inc. All rts . reserv. 

00105655 DOCUMENT TYPE: Review 

PRODUCT NAMES: Quicken Home & Business Windows & Windows NT (678678) 

TITLE: Latest Quicken Gets Down To Business 

AUTHOR: Patz, Joel T 

SOURCE: Windows Magazine, v9 n3 pl33 (2) Mar 1998 
ISSN: 1060-1066 

HOMEPAGE : http : //www . winmag . com 

RECORD TYPE: Review 
REVIEW TYPE: Review 
GRADE : B 

REVISION DATE: 20000830 

...mortgage and insurance rate shopping, and bank via the Internet. In 
addition. Home & Business offers 401 ( k ) plan tracking, stock and 
mutual fund management, and online trading if the user has an account 
with a broker. On the... 



5/3, K/5 

DIALOG (R) File 256 : Sof tBase : Reviews , Companies &Prods . 
(c) 2003 Info. Sources Inc. All rts. reserv. 

00096071 DOCUMENT TYPE: Review 

PRODUCT NAMES: MBA/3 Daily (638145); HYPERPrep (638153) 

TITLE: Keeping those Retirement Plans Running 

AUTHOR: Demery, Paul 

SOURCE: Practical Accountant, v29 nS p41(5) Aug 1996 
ISSN: 0032-6321 

HOMEPAGE : http : //www. elect ronicaccountant . com 

RECORD TYPE: Review 

REVIEW TYPE: Product Analysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 19970430 

...are flagged. MBA/3 Daily is administrative software that links with 
SchwabLink to provide SchwabPlan retirement plan participants with 
daily assessments of mutual funds over a voice response system. The 
following topics are covered: processing 5500 forms, compliance watchdogs 
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6/3, K/1 

DIALOG (R) File 256 : SoftBase : Reviews , Companies&Prods . 
(c)2003 Info. Sources Inc. All rts , reserv. 

00137971 DOCUMENT TYPE: Review 

PRODUCT NAMES: Personal Financial Centers (056481); OnVest (107549); CSI 

NetConnection (107557) 

TITLE: Online Financial Planning: The Best of Everything! 

AUTHOR: McCausland, Richard 

SOURCE: Accounting Technology, vl8 n2 p25(5) Mar 2002 
ISSN: 1068-6452 

HOMEPAGE : http : //www . electronicaccountant . com 

RECORD TYPE: Review 

REVIEW TYPE: Product T^alysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 20020830 

...6,000 advisors with access to additional services, including home 
financing and equity lending, student loans , and Wells Fargo mutual 
funds . Personal Financial Center is a total lif ecycle-planning site that 
operates via a link from. . . 



6/3, K/2 

DIALOG (R) File 256 :SoftBase : Reviews, Companies&Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

00098356 DOCUMENT TYPE: Review 

PRODUCT NAMES: X7NIX (847151); Microsoft Windows NT Server Advanced 
(442674); Oracle 7 & 8 (004233) 

TITLE: VLDB Rules: Measuring Up: Breaking the Petabyte Barrier 

AUTHOR: Gill, Philip J 

SOURCE: Oracle Magazine, vlO n6 p48 (16) Nov/Dec 1996 
ISSN: 1065-3171 

HOMEPAGE : http : //www . oramag . com 

RECORD TYPE : Review 

REVIEW TYPE: Product Analysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 20030428 

. . .ATMs) provide customers access to savings and checking accounts and to 
many financial services, including revolving credit lines and mutual 

funds . Today's VLDBs are a new generation that split from the past by 
virtue of . . . 
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7/3, K/1 

DIALOG (R) File 256 : SoftBase : Reviews , Companies&Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

00129278 DOCUMENT TYPE: Review 

PRODUCT NAMES: Digital Handshake (019755) 

TITLE: iLumin Lights the Way for E-SI6N Transformation 

AUTHOR: Schneider, Ivan 

SOURCE: Bank Systems & Technology, p46(l) Feb 2001 
ISSN: 1045-9472 

HOMEPAGE : http : //www . bank tech . com 

RECORD TYPE: Review 

REVIEW TYPE: Product Analysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 20021024 

. . .Massachusetts and Zions Bank in Utah, and financial service projects 
underway include managing online auto loans and 401 ( k ) plans. The 
Digital Handshake Server provides signatories with Internet access to 
legally enforceable online documents... 



7/3, K/2 

DIALOG (R) File 2 56: Sof tBase : Reviews , Companies&Prods . 
(c)2003 Info. Sources Inc. All rts. reserv. 

00124661 DOCUMENT TYPE: Review 

PRODUCT NAMES: E-Banking (839299) 

TITLE: Banking on online services 

AUTHOR: McCright, John S 

SOURCE: eWeek, vl7 n29 p39(l) Jul 17, 2000 
ISSN: 1530-6283 

HOMEPAGE : ht tp : / / WWW . eweek . com 

RECORD TYPE: Review 

REVIEW TYPE: Product Analysis 

GRADE: Product Analysis, No Rating 

REVISION DATE: 20001030 

. . .DellEWorks . Services provided to small and mid-sized companies include 
cash management (checking), bill payment, 401 ( k ). retirement plan 
administration, merchant accounts , and credit . OneCore will also offer 
real-time mail alerts when balances drop below a set threshold. . . 
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File 35 :Dissertation Abs Online 1861-2003/May 

(c) 2003 ProQuest Inf o&Learning 
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File 2:INSPEC 1969-2003/ Jun W2 

(c) 2003 Institution of Electrical Engineers 
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Set Items Description 

51 125169 (CREDIT? OR INSTALLMENT? OR CHARGE? OR FINANCIAL? OR REVOL- 

VING) (IN) (ACCOUNT? ? OR LINE? ?) OR LOAN? ? OR (ESTABLISHED OR 
PREESTABLISHED OR PRESET OR PREDETERMINED OR FIXED) ( ) LOC 

52 25063 (PENSION OR BENEFIT OR RETIREMENT OR PROFIT ( IW) SHARING OR - 

STOCK(IW) (PURCHASE OR OWNERSHIP)) ()PLAN? ? OR 401(1W)K OR (VE- 
STED OR DEFERRED) (2N) ASSETS OR IRA 

53 22472 (MUTUAL OR (OPEN OR CLOSED) (IW)END OR ASSET ( IW) ALLOCATION - 

OR GROWTH OR CROSSOVER OR CAPITAL () APPRECIATION OR HEDGE OR M- 
ONEYdW) MARKET OR BALANCED OR HYBRID OR BLEND OR BOND) (2W)FUN- 
D? ? 

54 14 SI AND S2 AND S3 

55 14 S4 NOT PY>2002 

56 14 RD (unique items) 

57 14 {S1{5N)S2) AND FUND? ? 

58 12 S7 NOT 84 

59 11 RD (unique items) 
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6/3, K/1 (Item 1 from files 583) 

DIALOG (R) File 583: Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts . reserv. 

09784452 

Pensioenfonds belegt met geleend geld 

Netherlands : Shell uses loans for investment 
Het Financieele Dagblad (AVL) 29 May 2002 
Language: DUTCH 

Netherlands: Shell uses loans for investment 

...Dutch division of Royal Dutch/Shell, the Anglo Dutch oil giant, used US$ 
400mn in loans to invest in hedge funds in 2001. This is to double to 
US$ 800mn over 2002, which will represent around... 

PRODUCT: OilCrude OilPension Funds & Benefit Plans 



6/3, K/2 (Item 2 from file: 583) 

DIALOG (R) File 583:Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

09725078 

Le sauveta'ge du Cref/ 

France: MGEN, MG and MFP become UMR members 
La Tribune.fr (XOT) 18 Mar 2002 
Language : FRENCH 

s and MFP's shareholders (MutualitZ fonction publique) , MGEN's 
shareholders have approved that their mutual benefits fund becomes a 
member of UMR (Union mutualiste retraite) , entity which has been founded by 
MFP. . . 

... directives, UMR must achieve a EUR 230mn solvency margin which will be 
financed through a mutual fund loan . 53% of this loan will be 

subscribed by health mutual fund MGEN, mutual benefit insurance company 
Maif and Casden cooperative bank and 17% will be contributed... 

PRODUCT: Pension Funds & Benefit Plans 



6/3, K/3 (Item 3 from file: 583) 

DIALOG (R) File 583: Gale Group Globalbase (TM) 
(c) 2 002 The Gale Group. All rts. reserv. 

09124696 

Americans Undermine Savings By Borrowing From 401 ( k ) Plans 
US: SURVEY OF 401 ( K ) PLANS BY FIDELITY 

Wall Street Journal Europe (WSJ) 25 Jun 1999 p. 30 
Language : ENGL I SH 

Americans Undermine Savings By Borrowing From 401 ( k ) Plans 
US: SURVEY OF 401 ( K ) PLANS BY FIDELITY 

Fidelity Investments (US based mutual fund company) has conducted a 
survey of 700 holders of 401 ( k ) plans and has revealed that many people 
will not have made adecjuate provision for their retirement because they 
have been taking loans against the sum they have already invested. 
Fidelity found that most of the investors in. . . 

. . . amount required to the plan. Around 50% of those surveyed are said to 
have taken loans against their 401 ( k ) savings thus reducing their 
retirement provision yet again. The worst offenders for doing this are... 

...between 35 and 50, and have an average of US$ 46,692 invested in their 
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401 { k ) plans. 
PRODUCT: Pension Funds & Benefit Plans 



6/3, K/4 (Item 4 £roxa file: 583) 

DIALOG (R) File 583: Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts . reserv. 

09107106 

Templeton and IBA link up on saving scheme for women 

HONG KONG: IBA, TEMPLETION OFFER SAVING PLANS 
South China Morning Post (XKT) 20 May 1999 p.b3 
Language: ENGLISH 

. . . for women. The MyMoneywise savings scheme will deduct monthly savings 
from the bank's MyCard credit card accounts and invest in Templeton »s 
low risk Global Growth fund . The scheme will appeal to Hong Kong women 
which are 50% less than men to work for a company with some form of 
retirement plan . Details of the scheme Less than HK$5,000 Global 

Growth fund HK$ 5,000-10,000 80% in Global Growth fund 20% in High 
Yield fund Over HK$10,000 60% in Global Growth fund 20% in High Yield 
20% in Emerging Markets fund Over HK$25,000 40% in... 



6/3, K/5 (Item 1 from file: 474) 

DIALOG (R) File 474: New York Times Abs 

(c) 2003 The New York Times. All rts. reserv. 

07685700 NYT Sequence Number: 560715990506 
FIRST UNION IS SUED OVER 401 ( K ) SWITCH 

Johnston', David Cay 

New York Times, Col. 6, Pg. 4, Sec. C 
Thursday May 6 1999 

FIRST UNION IS SUED OVER 401 ( K ) SWITCH 

ABSTRACT : 

John T H Carpenter, former loan officer with Signet Bank before First 
Union Corp took over Signet, and eight participants in Signet's 401 ( k ) 
savings plan sue First Union, saying 5,000 former workers would have $150 
million more today if First Union had not moved $100 million from plan into 
First Union brand mutual funds , none of. which have performed nearly as 
well as three investments they left: Vanguard Index... 

. . .Ultra fund and shares of Capital One; suit contends First Union violated 
terms of Signet 401 ( k ) plan, did not notify people that they could 
withdraw their money and breached its duty. . . 

DESCRIPTORS: Stocks and Bonds; Suits and Litigation; Pensions and 
Retirement Plans ; Mutual Funds ; Stocks and Bonds 



6/3, K/6 (Item 2 from fi^e: 474) 

DIALOG (R) File 474:New York Times Abs 
(c) 2003 The New York Times. All rts. reserv. 

07252735 NYT Sequence Number: 962945951212 
401 ( K ) SAVINGS SAFEGUARDS FOR WORKERS ARE OUTLINED 

Reuters 

New York Times, Col. 1, Pg. 2, Sec. D 
Tuesday December 12 1995 

401 ( K ) SAVINGS SAFEGUARDS FOR WORKERS ARE OUTLINED 

ABSTRACT : 

Clinton Administration proposes to reduce time companies could hold 
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contributions by workers to 401 ( k ) retirement savings plans in move to 
provide new protections for employees ;. Labor Sec Robert B. . . 

. . .companies do not know how prompt they have to be in depositing withheld 
money into mutual funds or other investments, and some companies simply 
keep money and use it as interest-free loan ; several thousand workers at 
small companies have reportedly lost their savings because of malfeasance 
by... 

...money in month or less; new rule would be effective in three months; 
Profit-Sharing/ 401 ( k ) Council of America, association of companies with 
such plans, says new rule would add costs... 

COMPANY NAMES: Profit-Sharing/ 401 { k ) Council of America 

6/3, K/7 (Item 3 from filet 474) 

DIALOG (R) File 474:New York Times Abs 

(c) 2003 The New York Times. All rts. reserv, 

05580785 NYT Sequence Number: 045742890714 
TAX PANEL TAKES STEP ON INTEREST 
RASKY, SUSAN F 

New York Times, Col. 6, Pg. 1, Sec. 4 
Friday July 14 1989 

ABSTRACT : 

...completing $5.3 billion tax package, proposes speeding up repeal of 
interest deduction on consumer loans , eliminating deduction in 1990; 
would use revenues to extend partial interest exclusion to some 24 large 
employee stock ownership plans formed between June 6 and July 10; 
drops chairman Dan Rostenkowski • s proposal to raise taxes on pipe and 
chewing tobacco and snuff; agrees to speed up tax payments on mutual 
fund dividends (M) 

DESCRIPTORS: TAXATION; LAW AND LEGISLATION; FEDERAL TAXES (US); INCOME TAX 
; CREDIT; INTEREST (MONEY) ; EMPLOYEE STOCK OWNERSHIP PLANS (ESOP) ;. 
SMOKING; CHEWING TOBACCO; SNUFF; DIVIDENDS; STOCKS AND BONDS; MUTUAL 
FUNDS 



6/3, K/8 (Item 4 from file: 474) 

DIALOG (R) File 474:New York Times Abs 
(c) 2003 The New York Times. All rts. reserv. 

01159675 NYT Sequence Number: 045356820118 

Individual retirement account ( IRA ) offerings have brought choices and 
confusion. Analysts agree that anyone who can afford to participate 
should, but disagree over what might be 'best' plan. Choices available to 

IRA participants include most of vehicles normally available for 
savings and investment, including bank deposits/ mutual funds and 
brokerage accounts. There are also some new products specially designed 
for XRAs, such as bank deposits with variable interest rates and some 
real estate partnerships* Examination of IRAs being offered by financial 
institutions/ including banks and other savings institutions/ mutual 
fund companies/ brokerage firms, insurance companies and credit unions. 
Chart indicating various IRAs (L) . ) 

ARENSON, KAREN W 

New York Times, Col. 1, Pg. 6, Sec. 4 
Monday January 18 1982 

Individual retirement account ( TRA ) offerings have brought choices and 
confusion. Analysts agree that anyone who can afford to participate 
should/ but disagree over what might be "best* plan. Choices available to 

IRA participants include most of vehicles normally availeJdle for 
savings and investment, including bank deposits/ mutual funds and 
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brokerage accounts. There are also some new products specially designed 
for IRAs, such as... 

...partnerships. Examination o£ IRAs being offered by financial 

institutions, including banks and other savings institutions, mutual 
fund companies, brokerage firms, insurance companies and credit unions. 
Chart indicating various IRAs (L) •) • • • 

DESCRIPTORS: 18-21-93; SAVINGS ACCOUNTS AND CERTIFICATES; CREDIT UNIONS; 
REAL ESTATE; PARTNERSHIPS; MUTUAL FUNDS ; VARIABLE INTEREST (MONEY) ; 
INTEREST (MONEY) ; SAVINGS AND LOAN ASSNS; INSURANCE; BROKERS AND 
BROKERAGE FIRMS; BANKS AND BANKING; SAVINGS BANKS (MUTUAL); CERTIFICATES 

OF DEPOSIT 



6/3, K/9 (Item 5 from file: 474) 

DIALOG(R)File 474:New York Times Abs 
(c) 2003 The New York Times. All rts. reserv. 

01147912 NYT Sequence Number: 033593820322 

Investment in Individual Retirement Accounts since start of *82 year has 
been slower than anticipated. Bankers and economists note those investors 
who are buying into IRA 's are being conservative,, opting for funds tied 
to fixed rate certificates and accounts based on money market funds 
. Find much of IRA investment to date has come from older, upper-income 
taxpayers planning for retirement or seeking current shelter for income. 
Federal Reserve Bank statistics show $1.5 Billion in new IRA deposits 
at end of Jan '82 in commercial banks, $1.3 Billion in savings and loan 
associations, $200 million in mutual savings banks and $301.5 Million in 
credit unions. Debate over actual eunount of 'new' money entering IRA 's 
discussed. Continuing decline in US personal savings rate noted (M) . ) 

New York: Times, Col. 4, Pg. 1, Sec. 4 

Monday March 22 1982 

...has been slower than anticipated. Bankers and economists note those 
investors who are buying into IRA «s are being conservative, opting for 
funds tied to fixed rate certificates and accounts based on money 
market funds . Find much of IRA investment to date has come from 
older, upper-income taxpayers planning for retirement or seeking current 
shelter for income. Federal Reserve Bank statistics show $1.5 Billion in 
new IRA deposits at end of Jan '82 in commercial banks, $1.3 Billion in 
savings and loan associations, $200 million in mutual savings banks and 
$301.5 Mill ion in credit unions. Debate over actual amount of 'new' money 
entering IRA 's discussed. Continuing decline in US personal savings 
rate noted (M) . ) . . . 

DESCRIPTORS: SAVINGS AND LOAN ASSNS; BANKS AND BANKING; STATISTICS; 
INVESTOR BEHAVIOR; CREDIT XJNIONS; SAVINGS BANKS (MUTUAL) 



6/3,K/10 (Item 6 from file: 474) 

DIALOG (R) File 474:New York Times Abs 
(c) 2003 The New York Times. All rts. reserv. 

00722250 NYT Sequence Number: 083086760922 

Dallas (Tex) ins agent Joe A Mintz says consumers are making costly 

mistakes in choosing individual retirement accounts because of inadequate 
disclosure of necessary information, HR Oversight Subcom testimony, Sept. 
21. Says that unless ZRS puts regulations into effect by Oct 1, sale of 
such accounts should be suspended. Accounts have been available since 
beginning of '75 to workers whose employers do not have pension plans 
for them. Such workers may, under law, place 15% of wages, up to $1,500 
maximum annually, in IRA accounts. Money is not taxed until it is 
withdrawn at retirement. So far 1.1-million Amers have placed about 
$l-billion in such accounts, which are available from commercial banks, 
savings and loan assns, mutual funds and ins cos and in form of 
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special Govt bonds. Concern about of sale of accounts centers on ins cos^ 
whose annuity policies usually carry 'load' or fee. Ins cos and other 
account sellers currently are operating under temporary IRS regulations. 
IRS official says regulations may be finalized shortly. IRS and Fed Trade 
Comm are investigating how well sellers comply with regulations (M) .) 
CERRA, FRANCES 

New York Times, Col. 2, Pg. 13 
Wednesday September 22 1976 

...Accounts have been available since beginning of '75 to workers whose 
employers do not have pension plans for them. Such workers may, under 
law, place 15% of wages, up to $1,500 maximum annually, in IRA 
accounts. Money is not taxed until it is withdrawn at retirement. So far 
1.1... 

...placed about $l-billion in such accounts, which are available from 
commercial banks, savings and loan assns, mutual funds and ins cos 
and in form of special Govt bonds. Concern about of sale of... 



6/3,K/ll (Item 7 from file: 474) 

DIALOG (R) File 474:New York Times Abs 
(c) 2003 The New York Times. All rts . reserv. 

00647878 NYT Sequence Number: 110223750105 

Article on incentives under '74 pension reform act notes encouragements 
include ability of self-employed persons to contribute 15% of yrly income 
to personal retirement plan and deduct amt from income, tax-free, 
until retirement. Private pension plans are also known as Keogh plans 
and are named after former Cong Eugene J Keogh, who originally sponsored 
legis to set up plans in '63. Savings banks, savings and loans assns 
and stock brokerage firms rept more activity in Keogh plans in Dec '74 
with liberalization of law. Number of Keogh plans in existence could 
possibly double by end of '75. Ways in which contributions can be made to 
private pension plans outlined, including bank trust funds. Treasury 
retirement bonds and mutual funds • Keogh por (M) • ) 

New York Times, Col. 6, Pg. 2, Sec. 3 

Sunday January 5 1975 

...encouragements include ability of self-employed persons to contribute 
15% of yrly income to personal retirement plan and deduct amt from 
income, tax-free, until retirement. Private pension plans are also 
known as Keogh plans and are named after former Cong Eugene J Keogh, who 
originally sponsored legis to set up plans in '63. Savings banks, savings 
and loans assns and stock brokerage firms rept more activity in Keogh 
plans in Dec '74 with... 

...possibly double by end of '75. Ways in which contributions can be made 
to private pension plans outlined, including bank trust funds. 
Treasury retirement bonds and mutual funds . Keogh por (M) . ) . . . 

DESCRIPTORS: BANKS AND BANKING; INCOME TAX; KEOGH ACT; SAVINGS BANKS 

(MUTUAL); SAVINGS AND LOAN ASSNS; STOCKS AND BONDS; TAXATION; EMPLOYEE 
RETIREMENT INCOME SECURITY ACT; PENSION REFORM ACT; ERISA (EMPLOYEE 
RETIREMENT INCOME SECURITY ACT); INSTITUTIONAL INVESTORS; INSTITUTIONAL 
INVESTMENTS; MUTUAL FUNDS ; PENSIONS AND RETIREMENT; EMPLOYE PENSION 
TRUSTS 



6/3,K/12 (Item 1 from file: 475) 

DIALOG (R) File 475: Wall Street Journal Abs 

(c) 2003 The New York Times. All rts. reserv. 

08113530 NYT Sequence Number: 000000011001 
US GRANTS RELIEF FOR RETIREMENT PLANS 
SCHROEDER, MICHAEL; SCHROEDER, MICHAEL 
Wall Street Journal, Col. 2, Pg. 2, Sec. A 
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Monday October 1 2001 



US GRANTS RELIEF FOR RETIREMENT PLT^^S 
ABSTRACT : 

Labor Dept allows investment companies affiliated with pension plans 
to make interest-free loans to shore up retirement plans ' liquidity 
amid financial upheaval caused by Sept 11 terrorist attacks; SEC extends 
for two weeks . . . 

DESCRIPTORS: STOCKS AND BONDS; MUTUAL FUNDS ; INSURANCE; PENSIONS AND 
RETIREMENT PLANS ; REGULATION AND DEREGULATION OF INDUSTRY; TERRORISM; 
AIRLINES AND AIRPLANES; HIJACKING; WORLD TRADE CENTER (NYC); PENTAGON.., 



6/3,K/13 (Item 2 from file: 475) 

DIALOG(R)File 475:Wall Street Journal Abs 
(c) 2003 The New York Times. All rts. reserv. 

07036808 NYT Sequence Number: 000000951208 
IT ADDS UP 

Wall Street Journal, Col. 1, Pg. 20, Sec. R 
Friday December 8 1995 

ABSTRACT: 

. . .month; urges savvy people to pay off credit-card balances, add to 
savings, contribute to retirement plans , invest in stock mutual 
funds , pay down mortgage or other loans or give money to children or 
grandchildren; drawing (M) 



6/3,K/14 (Item 1 from file: 139) 

DIALOG (R) File 139:EconLit 

(c) 2003 American Economic Association. All rts. reserv. 
359475 

TITLE: Should Bond Funds Be Added to M2? 

AUTHOR (S): Duca, John V. 

AUTHOR (S) AFFILIATION: Federal Reserve Bank of Dallas 
JOURNAL NAME: Journal of Banking and Finance, 
JOURNAL VOLUME & ISSUE: 19 1, 
PAGES: 131-52 

PUBLICATION DATE: April 1995 
ISSN: 0378-4266 

DOCUMENT TYPE: Journal Article 
ABSTRACT INDICATOR: Abstract 

TITLE: Should Bond Funds Be Added to M2? 

ABSTRACT: In the early 1990s, M2 growth has been weaker than estimated 
while bond mutual funds have grown rapidly. This study assesses 
whether adding bond funds to M2 would yield a monetary aggregate 
that is more explainable using a standard error. . . 

... and thrift resolution effects. Results indicate that it is important to 
net out institutional and IRA /Keogh assets from bond funds (as is 
done for M2) and that adding such a bond fund series to M2 results 
in an aggregate that is somewhat more explainable than M2 . 
.DESCRIPTOR (S) (Pre-1991) : 3110); Financial Accounts ; Financial 
Statistics; Empirical Analyses of Capital Adequacy... 
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9/3, K/1 (Item 1 from file: 583) 

DIALOG (R) File 583: Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts . reserv. 

0-9916287 

Un estudio calif ica de deficiente el servicio de bancos y cajas por \ 

Spain: Online banking services lack product offer 
Cinco Dias (CDS) 28 Oct 2002 
Language : SPANISH 

... consultancy tools. The most adequate online products offered by banks 
and savings banks are investment funds , the acquisition of shares on the 
stock exchange and credit and debit card services. Mortgage loans , 
pension plans and deposits are considered as average and the least 
developed services are insurance policies and. . . 



9/3, K/2 (Item 2 from file: 583) 

DIALOG(R) File 583:Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

09678688 

Pension plan snares outgoing tax relief 

UK: Moorgate House launches Catch-Up 
Financial Adviser (FLA) 10 Jan 2002 p. 3 
Language : ENGLISH 

. . .the UK has teamed up with the Bank of Scotland to launch its Catch-Up 
Pension Plan , which makes unsecured personal loans available to those 
over 50 to allow them to ensure that contributions are getting the... 

PRODUCT: Pension Funds & Benefit Plans 



9/3,IC/3 (Item 3 from file: 583) 

DIALOG (R) File 583:Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

09055256 

Nippon Life offers one-account plan 

JAPAN: NEW BUSINESS PLAN FROM NIPPON LIFE 
The Japan Times (XAO) 04 Feb 1999 p. 11 
Language : ENGLISH 

. . . The insurer aims to widen the range of services it can offer to include 
investment funds , nursing services, loans and the 401 ( k ) pension 
plan . Under the plan, customers will get an account card for all their 
contracts with the... 



9/3, K/4 (Item 4 from file: 583) 

DIALOG (R) File 583:Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

06557138 

Pensionny fond Rossii nameren vzyat kredit u mirovogo banka 

RUSSIA: RPF TO TAKE US$ 50 MN FROM WB 
Delovoi Mir (ZEI) 3 Dec 1997 p. 2 
Language: RUSSIAN 

The Russian Pension Fund (RPF) plans to take US$ 50 mn from the World 
Bank (WB) in order to... 

COMPANY: WB; WORLD BANK; RPF; RUSSIAN PENSION FUND 
PRODUCT: Capital & Loanable Funds 
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9/3, K/5 (Item 5 from file: 583) 

DIALOG (R) File 583:Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

06172466 

Charge of the life brigade undeterred 

UK: PENSION PLANS STILL OFFER POOR VALUE 
Daily Telegraph (DT) 01 July 1995 p. BUSINESS 9 
Language : ENGLISH 

... rule what charges should be. The survey found that while information 
disclosure has brought down pension plan charges slightly, charges 
still account for as much as a third of premiums paid. Leeds Life, 
Framlington, Foreign & Colonial and. . . 

PRODUCT: Pension Funds & Benefit Plans 



9/3, K/6 (Item 6 from file: 583) 

DIALOG{R) File 583:Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

05894627 

Abbey, alia banca inglese place 1 • Italia 

ITALY: UK-REGULATED BRANCHES FOR ABBEY NATIONAL 
II Corriere della Sera (CDSA) 08 Oct 1993 p. 23 
Language : I TAL IAN 

...a further 19 outlets over the coming three years. Abbey National plans 
to offer personal loans , insurance products, pension plans and 
certificates of deposit. **... 

PRODUCT: Retail Banking ServicesMortgage Bankers & BrokersPrivate Debt 
Clearing BanksCoirimercial BanksBuilding SocietiesPension Funds & 
Benefit Plans 



9/3, K/7 (Item 7 from file: 583) 

DIALOG (R) File 583: Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

05872786 

Sun Alliance expat plan is dogged by controversy 
UK: SUN ALLIANCE OFFERS EXPAT PERSONAL PENSION 
Money Week (MYW) 14 Jul 1993 p. 6 
Language : ENGL I SH 

. . . Alliance has made clear that any broker who advised clients to take out 
a bank loan to fund the pension plan would have the product 
withdrawn. 

PRODUCT: Pension Funds & Benefit Plans 



9/3, K/8 (Item 1 from files 474) 

DIALOG(R) File 474:New York Times Abs 
(c) 2003 The New York Times. All rts. reserv. 

01182283 NYT Sequence Number: 067964820831 

Third in series of articles on '82 tax law examines major changes it will 
bring in pension plans. Cites provision that will curtail eOjility of 
doctors, lawyers and other highly paid individuals to set aside large 
tax-deductible sums for retirement. Notes that it will also require many 
companies, particularly small ones, to shift benefits from their more 



EKD June 18, 2003 



highly paid employees to low- and moderate -income employees in order to 
insure greater private pension coverage for more workers in return for 
tax-deductible pension benefits given to higher-income individuals. 
Reviews impact of new law on aspects of pension system, including msucimum 
employer contribution, maximum limit on annual pension benefits, maximum 
contribution to Keogh plan and rules covering loans from pension 
plans to their beneficiaries. Cartoon (M).) 
ARENSON, KAREN W 

New York Times, Col. 4, Pg. 1, Sec. 4 
Tuesday August 31 1982 

...contribution, maximum limit on annual pension benefits, maximum 
contribution to Keogh plan and rules covering loans from pension 
plans to their beneficiaries. Cartoon (M) . ) • • . 

...DESCRIPTORS: AND SERIES; LAW AND LEGISLATION (FEDERAL); FINANCES; 

CREDIT; CORPORATIONS; DOCTORS; REFORM AND REORGANIZATION (INSTITUTIONAL); 
PENSION FUNDS ; LEGAL PROFESSION 



9/3, K/9 (Item 2 from file: 474) 

DIALOG (R) File 474:New York Times Abs 
(c) 2003 The New York Times. All rts. reserv. 

01007322 NYT Sequence Number: 045263800208 

Morris Leo Gres letter on tight mortgage market suggests way to provide 
funds for savings and loans would be to recpiire IRA and Keogh money 
to be deposited in savings and loans in order to qualify for income tax 
deductions.) 

GRES, MORRIS LEO 

New York Times, Col. 6, Pg. 30 

Friday February 8 1980 

Morris Leo Gres letter on tight mortgage market suggests way to provide 
funds for savings and loans would be to require IRA and Keogh money 
to be deposited in savings and loans in order to qualify for... 



9/3,K/10 (Item 1 from file: 475) 

DIALOG (R) File 475: Wall Street Journal Abs 
(c) 2003 The New York Times. All rts. reserv. 

07967094 NYT Sequence Number: 000000980116 
THE 4 01 ( K ) LOAN : LET BORROWERS BEWARE 

Schultz, Ellen E 

Wall Street Journal, Col. 3, Pg. 1, Sec. C 
Friday January 16 1998 

THE 401 ( K ) LOAN : LET BORROWERS BEWARE 

ABSTRACT : 

Fund Track column notes that, despite well-publicized benefits, there 
can be hidden costs to taking a loan from a 401 { k ) or similar 
retirement plan at work; chart (M) 



9/3,K/ll (Item 2 from file: 475) 

DIALOG (R) File 475: Wall Street Journal Abs 
(c) 2003 The New York Times. All rts. reserv. 

04752413 
BRIEFS 

SCHMEDEL, SCOTT R 

Wall Street Journal, Col. 5, Pg. 1, Sec. 1 
Wednesday July 16 1986 
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ABSTRACT : 

IRS rules that taxpayer may direct a bank to fund his individual 
retirement account with cash advance on his bank credit card (S) 

DESCRIPTORS: INDIVIDUAL RETIREMENT ACCOUNTS ( IRA ); CREDIT CARDS AND 
ACCOUNTS; TAXATION; BANKS AND BANKING 
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